
 

dŚĞ� ĂŶŶƵĂů��ƵďƵƋƵĞ� ĂƌĞĂ� �ZKW�tĂůŬ�ǁŝůů� ďĞ�ŚĞůĚ� ŽŶ�
^ƵŶĚĂǇ͕� KĐƚ͘� ϲ� ƐƚĂƌƟŶŐ� Ăƚ� ϭϮ͗ϯϬƉŵ� ĨƌŽŵ� ,ŽůǇ� dƌŝŶŝƚǇ�
>ƵƚŚĞƌĂŶ� �ŚƵƌĐŚ͘ dŚĞ� ŵŽŶĞǇ� ƌĂŝƐĞĚ� ĨƌŽŵ� ƚŚĞ� ǁĂůŬ� ŝƐ�
ƵƐĞĚ�ƚŽ�ĨĞĞĚ�ŚƵŶŐƌǇ�ƉĞŽƉůĞ�ŝŶ��ƵďƵƋƵĞ�ĂŶĚ�ĂƌŽƵŶĚ�ƚŚĞ�
ǁŽƌůĚ͘ >ĂƐƚ� ǇĞĂƌ� ϭϲ� &W�� ǁĂůŬĞƌƐ�
ƌĂŝƐĞĚ�ŽǀĞƌ�ΨϭϬϬϬ͘�dŚŝƐ� ǇĞĂƌ͕� :ĞĂŶ�
,ŽůĚĞŶĞƌ� ŝƐ� ƚŚĞ� &W�� ĐŽŽƌĚŝŶĂƚŽƌ͘�
dĂůŬ�ƚŽ�:ĞĂŶ�ŝĨ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�
ǁĂůŬŝŶŐ�Žƌ�ǁĂŶƚ�ƚŽ�ƐƵƉƉŽƌƚ�Ă�ǁĂůŬͲ
Ğƌ͘�dŚĂŶŬƐ͕�:ĞĂŶ͊ 

&523:$/.����� 

ZĂůůǇ��ĂǇ 
�ƚ�&W�͊ 

^ƵŶĚĂǇ�^ĐŚŽŽů�ĐůĂƐƐĞƐ�
ĨŽƌ�Ăůů�ĂŐĞƐ�ƌĞƐƵŵĞ� 

Λ�ϵ͗ϬϬĂŵ�ŽŶ� 
^ĞƉƚĞŵďĞƌ�ϴƚŚ͘ 

 �ŽŵĞ�ũŽŝŶ�ƵƐ�ĂƐ�ǁĞ�ƐƚƵĚǇ�'ŽĚ͛Ɛ�tŽƌĚ͘ 
 

^ĐŚĞĚƵůĞ͗ 
 ϵ͗ϬϬ�–�/ŶƚĞƌŐĞŶĞƌĂƟŽŶĂů�KƉĞŶŝŶŐ�ĞǆĞƌĐŝƐĞƐ� 
 ϵ͗ϭϬ�–�^ƵŶĚĂǇ�^ĐŚŽŽů�ĐůĂƐƐĞƐ�ĨŽƌ�Ăůů�ĂŐĞƐ 
 ϭϬ͗ϭϱ�–�tŽƌƐŚŝƉ—ZĞǀ͘�DĂƌƐŚĂ�tŝůĨŽŶŐ͕�ƉƌĞĂĐŚŝŶŐ 
     �ŽŵŵŝƐƐŝŽŶŝŶŐ�ŽĨ�dĞĂĐŚĞƌƐ  
 ϭϭ͗ϭϱ�–��ŽĚĂĐŝŽƵƐ�^ŶĂĐŬƐ—�ǀĞƌǇŽŶĞ�ŝƐ�ŝŶǀŝƚĞĚ͊ 

͞dŚǇ�tŽƌĚ�ŝƐ�Ă�ůĂŵƉ�ƵŶƚŽ�ŽƵƌ�ĨĞĞƚ�ĂŶĚ�Ă�ůŝŐŚƚ�ƵŶƚŽ�ŽƵƌ�ƉĂƚŚ͘͟ 
;WƐ͘�ϭϭϵ͗ϭϬϱͿ 

 

dŚĞ�&W��ĐŚŽŝƌ�ŝƐ�ďĂĐŬ͘� 
 

tĞ�ĂƌĞ�ďůĞƐƐĞĚ�ǁŝƚŚ�ƚƌĞŵĞŶĚŽƵƐ�
ŵƵƐŝĐ�ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ŶĞĞĚ�ǇŽƵƌ�ǀŽŝĐĞ�

ƚŽ�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ũŽǇĨƵů�ǁŽƌƐŚŝƉ͊� 
 

WůĞĂƐĞ�ũŽŝŶ�ƚŚĞ�ĐŚŽŝƌ�ĨŽƌ�ŽƵƌ�
ĮƌƐƚ�ƌĞŚĞĂƌƐĂů͕�ƚŚŝƐ�tĞĚŶĞƐĚĂǇ͕�

^ĞƉƚĞŵďĞƌ�ϰƚŚ�Ăƚ�ϲ͗ϯϬƉŵ͘� 
 

KƵƌ�ĐŚŽŝƌ�ĚŝƌĞĐƚŽƌ͕ �:ŝůů�<ůŝŶĞďƌŝĞů͕�
ŵĂŬĞƐ�ŝƚ�Ă�ĨƵŶ�ĞǀĞŶŝŶŐ�ƉƌĂĐƟĐŝŶŐ�
ƐŽŶŐƐ�ƚŽ�ĞŶŚĂŶĐĞ�ŽƵƌ�ǁŽƌƐŚŝƉ͘ 

� 
/Ĩ�ǇŽƵ�ŶĞĞĚ�Ă�ƌŝĚĞ͕�ƉůĞĂƐĞ�ĐĂůů�ƚŚĞ�

ĐŚƵƌĐŚ�ŽĸĐĞ�ϱϴϮ-ϰϰϵϰ͘ 
 

D�<����:Kz&h>�EK/^��dK�
d,��>KZ�͊� 



DŝƐƐŝŽŶ 

EĞǁƐ�ĨƌŽŵ�ƚŚĞ�DŝƐƐŝŽŶ�ĂŶĚ�^ƚĞǁĂƌĚƐŚŝƉ��ŽŵŵŝƩĞĞ 
 

KŶ��ƵŐƵƐƚ�ϰ�ƚŚĞ�ZĞǀ͘��ŶĚǇ�^ŵŽƚŚĞƌƐ�ǀŝƐŝƚĞĚ�ŽƵƌ�ǁŽƌƐŚŝƉ�ƐĞƌǀŝĐĞ�ĂŶĚ�ŐĂǀĞ�Ă�DŝŶƵƚĞ�ĨŽƌ�DŝƐƐŝŽŶ͘��ŶĚǇ�ŝƐ�ĨƌŽŵ�DŽŶƟͲ
ĐĞůůŽ͕�/�͖�ŚĞ�ĂƩĞŶĚĞĚ�&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ�ǁŚŝůĞ�ŚĞ�ǁĂƐ�Ă�ƐƚƵĚĞŶƚ�Ăƚ�h�d^͘�,Ğ�ŝƐ�ŶŽǁ�ĂŶ�ŽƌĚĂŝŶĞĚ�ŵŝŶŝƐƚĞƌ�ŽĨ�ƚŚĞ�ZĞͲ
ĨŽƌŵĞĚ��ŚƵƌĐŚ� ŝŶ��ŵĞƌŝĐĂ�ĂŶĚ�ƐĞƌǀĞƐ�ƚŚĞ��ŶŐůŝƐŚ�ƐƉĞĂŬŝŶŐ�ĐŽŶŐƌĞŐĂƟŽŶ�ŽĨ� ƚŚĞ�EĂƟŽŶĂů��ǀĂŶŐĞůŝĐĂů��ŚƵƌĐŚ� ŝŶ� ƚŚĞ�
<ŝŶŐĚŽŵ� ŽĨ� �ĂŚƌĂŝŶ͕� Ă� ƉƌĞĚŽŵŝŶĂŶƚůǇ� DƵƐůŝŵ� ĐŽƵŶƚƌǇ� ŝŶ� ƚŚĞ�
DŝĚĚůĞ��ĂƐƚ�ŶĞĂƌ�^ĂƵĚŝ��ƌĂďŝĂ͘��ŶĚǇ�ƐĂŝĚ�ƚŚĂƚ�ƚŚĞ�ŐŽǀĞƌŶŵĞŶƚ�ŝƐ�
ŽƉĞŶ� ƚŽ� ƚŚĞ� ĐŚƵƌĐŚ͛Ɛ��ŚƌŝƐƟĂŶ�ĂĐƟǀŝƟĞƐ� ŝŶ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ͕� ĂůƚͲ
ŚŽƵŐŚ�ƚŚĞǇ�ĂƌĞ�ƐƚƌŝĐƚůǇ�ƉƌĞƐĐƌŝďĞĚ͘� 
 
�ŶĚǇ�ĐĂŶ�ďĞ�ĐŽŶƚĂĐƚĞĚ�Ăƚ��ŶĚǇ/Ŷ�ĂŚƌĂŝŶΛŝ�ůŽƵĚ͘ĐŽŵ͖�ŚŝƐ�ďůŽŐ�
ŝƐ�ĂŶĚǇŝŶďĂŚƌĂŝŶ͘ƚƵŵďůƌ͘ĐŽŵ͖�ĂŶĚ�ƐƵƉƉŽƌƚ�ĨŽƌ��ŶĚǇ�ĐĂŶ�ďĞ�ƐĞŶƚ�
ƚŽ�ƚŚĞ�ĚĞŶŽŵŝŶĂƟŽŶ͛Ɛ�ǁĞďƐŝƚĞ�ǁǁǁ͘ƌĐĂ͘ŽƌŐͬŐŝǀĞͬĂŶĚƌĞǁ-
ƐŵŽƚŚĞƌƐ-ďĂŚƌĂŝŶ͘� 

  ��ĂĨĠ�DŝŶŝƐƚƌǇ�hƉĚĂƚĞ 

KƵƌ�ĐŚƵƌĐŚ�ƐƵƉƉůŝĞĚ�ƚŚĞ�ŵĞĂů�ĂŶĚ�ǁŽƌŬĞƌƐ�ĨŽƌ��ƵŐƵƐƚ�Ϯϵ�ĨŽƌ��ĂĨĠ�DŝŶŝƐƚƌǇ�
Ăƚ�ƚŚĞ�hŶŝƚĞĚ��ŚƵƌĐŚ�ŽĨ��ŚƌŝƐƚ͘ dŚŝƐ�ŵŝŶŝƐƚƌǇ�ďĞŐĂŶ�ǁŝƚŚ�ϮϬ�ŐƵĞƐƚƐ�ďĂĐŬ�ŝŶ�

ϭϵϵϰ� ĂŶĚ� ŶŽǁ� ĂǀĞƌĂŐĞƐ� ϭϯϬ�
ŵĞĂůƐ� Ă� ǁĞĞŬ͕� ŶŽƚ� ĐŽƵŶƟŶŐ� ƚŚĞ�
ƚŽ-ŐŽ�ŵĞĂůƐ�ĂŶĚ�ƚŚĞ�ůĞŌŽǀĞƌƐ�ŐŽͲ
ŝŶŐ� ƚŽ� ĂƌĞĂ� ƐŚĞůƚĞƌƐ͘� KŶ� EŽǀĞŵͲ
ďĞƌ� ϭϳ͕� ϮϬϭϵ� ƚŚĞǇ� ǁŝůů� ďĞ� ĐĞůĞͲ
ďƌĂƟŶŐ� ƚŚĞ� ϮϱƚŚ� ǇĞĂƌ� ŽĨ� �ĂĨĠ�
DŝŶŝƐƚƌǇ͕�ĂŶĚ�ƚŚĞǇ͛ǀĞ�ŝŶǀŝƚĞĚ�ĂŶǇͲ
ŽŶĞ�ǁŚŽ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ� ũŽŝŶ�ƚŚĞŵ�
ĨŽƌ�ǁŽƌƐŚŝƉ� Ăƚ� ϵ͗ϯϬĂŵ� ƚŚĂƚ� ^ƵŶͲ
ĚĂǇ�ŵŽƌŶŝŶŐ͘� 

dŚĂŝůĂŶĚ�DŝƐƐŝŽŶĂƌǇ�EĞǁƐůĞƩĞƌ�hƉĚĂƚĞ� 
 

KƵƌ�ŵŽƐƚ�ƌĞĐĞŶƚ�ĐŽƌƌĞƐƉŽŶĚĞŶĐĞ� ĨƌŽŵ�ŽƵƌ�ŵŝƐƐŝŽŶĂƌŝĞƐ� ŝŶ�dŚĂŝůĂŶĚ� ŝƐ�ƟƚůĞĚ�
͞'ŽĚ�ŝƐ�DŽďŝůŝǌŝŶŐ�ƚŚĞ��ŚƵƌĐŚ͘͟�KŶĞ�ŵŝƐƐŝŽŶĂƌǇ�ǁƌŝƚĞƐ�ŽĨ�Ă�ǇŽƵŶŐ�ĂĚƵůƚ�ŐƌŽƵƉ�
ĨƌŽŵ�ƚŚĞ�h^�ƚŚĂƚ�ĂƌƌŝǀĞĚ�ĂďŽƵƚ�ϯ�ǇĞĂƌƐ�ĂŐŽ�ƚŽ�ŵŽĚĞů͕�ƚĞĂĐŚ͕�ĂŶĚ�ƚƌĂŝŶ�ĚŝƐĐŝͲ
ƉůĞƐ͘�^ŚĞ�ĂƐŬĞĚ�ƚŽ�ďĞ�Ă�ƉĂƌƚ�ŽĨ�ƚŚŝƐ�ŐƌŽƵƉ�ƚŽ�ůĞĂƌŶ�ŶĞǁ�ǁĂǇƐ�ƚŽ�ƐƉƌĞĂĚ�'ŽĚ͛Ɛ�
ůŽǀĞ�ĂŌĞƌ� ƐƚƌƵŐŐůŝŶŐ�ǁŝƚŚ� ƚŚĞ� ŝĚĞĂ�ŽĨ�ŚŽǁ� ƚŽ� ƌĞĂĐŚ�ŵŽƌĞ�ƉĞŽƉůĞ͘�dŚĞ�ŵŽƐƚ�
ŝŵƉŽƌƚĂŶƚ�ƋƵĞƐƟŽŶ�ƐŚĞ�ůĞĂƌŶĞĚ�ƚŽ�ĂƐŬ�ǁĂƐ�͞ŚŽǁ�ĐĂŶ�ǁĞ�ĂƉƉůǇ�'ŽĚ͛Ɛ�tŽƌĚ�ŝŶ�
ŽƵƌ� ůŝǀĞƐ� ƚŚŝƐ�ǁĞĞŬ͍͟�dŚŝƐ� ĐůĂƐƐ�ŽƉĞŶĞĚ�ĚŽŽƌƐ� ĨŽƌ�ŽƵƌ�ŵŝƐƐŝŽŶĂƌǇ�ĂŶĚ�ŽƚŚĞƌ�
ǇŽƵŶŐ�ĂĚƵůƚƐ͘� dŚĞǇ�ǁĞƌĞ�ĂďůĞ� ƚŽ�ĮŶĚ�ĐŽƵƌĂŐĞ� ƚŽ� ƐƉƌĞĂĚ�ƚŚĞ�'ŽƐƉĞů� ŝŶ�ŶŽŶ-
ƚƌĂĚŝƟŽŶĂů�ǁĂǇƐ͘�dŚĞǇ�ĂƉƉƌĞĐŝĂƚĞƐ�ŽƵƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ƉƌĂǇĞƌƐ�ĂƐ�ƚŚĞǇ�ĐŽŶƟŶƵĞ�
ƚŽ�ĮŶĚ�ŶĞǁ�ǁĂǇƐ�ƚŽ�ƐƉƌĞĂĚ�ƚŚĞ�'ŽŽĚ�EĞǁƐ�ŽĨ�ƚŚĞ�'ŽƐƉĞů͊ 



�ŚƌŝƐƟĂŶ��ĚƵĐĂƟŽŶ�Θ�DŝƐƐŝŽŶ 

�ŚŝůĚƌĞŶ�ŽĨ��ďƌĂŚĂŵ� 
�ƵďƵƋƵĞ͛Ɛ��ŚŝůĚƌĞŶ�ŽĨ��ďƌĂŚĂŵ�ĐƌĞĂƚĞƐ�ĂŶ�ĂƚŵŽƐƉŚĞƌĞ�ŽĨ�ĐŝǀŝĐ�ůŝĨĞ�ƚŚĂƚ�ďƵŝůĚƐ�ŝŶƚĞƌ-ƌĞůŝŐŝŽƵƐ�ƐŽůŝĚĂƌŝƚǇ͕�ĐŽŽƉĞƌͲ
ĂƟŽŶ͕�ĂŶĚ�ĨƌŝĞŶĚƐŚŝƉ͘��ŚŝůĚƌĞŶ�ŽĨ��ďƌĂŚĂŵ�ĐŽŶǀĞƌƐĂƟŽŶƐ�ĂƌĞ�dŚƵƌƐĚĂǇ�ĞǀĞŶŝŶŐƐ�ĨƌŽŵ�ϳ͗ϬϬ-ϴ͗ϯϬƉŵ�Ăƚ�ǀĂƌŝŽƵƐ�
ůŽĐĂƟŽŶƐ�ƚŚƌŽƵŐŚŽƵƚ��ƵďƵƋƵĞ͘�dŚĞ�ĮƌƐƚ�ĐŽŶǀĞƌƐĂƟŽŶ�ŽĨ�ƚŚĞ�ĨĂůů�ƐĞĂƐŽŶ�ŝƐ�^ĞƉƚ͘�ϭϵ�ŝŶ�ƚŚĞ�>ŽƌĂƐ��ŽůůĞŐĞ��ĂůůͲ
ƌŽŽŵ͗�͞,ĞĂǀĞŶůǇ�DŝŶĚĞĚ�ďƵƚ��ĂƌƚŚůǇ�'ŽŽĚ͘͟�dŚŝƐ�ŝƐ�ŽƵƌ�ǇĞĂƌůǇ�ŝŶƚƌŽ�ƚŽ�ƚŚĞ��ŚŝůĚƌĞŶ�ŽĨ��ďƌĂŚĂŵ�ĐŽŶǀĞƌƐĂƟŽŶƐ͘� 

�ĚƵůƚ�^ƵŶĚĂǇ�^ĐŚŽŽů�ĨŽƌ�ƚŚĞ�&Ăůů 
 
 

�ĞŐŝŶŶŝŶŐ�^ĞƉƚ͘�ϴ͕�ƚŚĞ��ĚƵůƚ�^ƵŶĚĂǇ�^ĐŚŽŽů�ǁŝůů�ĞǆƉůŽƌĞ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƚŚĞ�ĐƌƵĐŝĮǆŝŽŶ�ĂŶĚ�ƌĞƐƵƌͲ
ƌĞĐƟŽŶ�ŽĨ� :ĞƐƵƐ�ďǇ� ůŽŽŬŝŶŐ�Ăƚ� ƐĞůĞĐƚĞĚ�ƉŽƌƟŽŶƐ�ŽĨ�DĂƩŚĞǁ͕�DĂƌŬ͕� >ƵŬĞ͕� :ŽŚŶ͕��ĐƚƐ͕�WĂƵů͛Ɛ� ůĞƩĞƌƐ͕�
,ĞďƌĞǁƐ͕�/�WĞƚĞƌ͕�/�:ŽŚŶ͕�ĂŶĚ�ZĞǀĞůĂƟŽŶ͘��ƌĂĚůĞǇ�>ŽŶŐĮĞůĚ�ǁŝůů�ůĞĂĚ�ƚŚĞ�ĐůĂƐƐ͘�zŽƵ�ĂƌĞ�ŝŶǀŝƚĞĚ�ĂŶĚ�ĞŶͲ
ĐŽƵƌĂŐĞĚ�ƚŽ�ũŽŝŶ�ƵƐ�ĂƐ�ǁĞ�ƐĞĞŬ�ƚŽ�ŐƌŽǁ�ŝŶ�ŐƌĂĐĞ�ĂŶĚ�ĨĂŝƚŚ͘� 

>KK</E'��,����ƚŽ�Ă�&�>>��/�>��^dh�z͗�� 
͞WƌŽƉŚĞĐŝĞƐ�ŽĨ�ƚŚĞ�DĞƐƐŝĂŚ͟ 

 

DĂƌƐŚĂ� tŝůĨŽŶŐ� ǁŝůů� ďĞ� ůĞĂĚŝŶŐ� Ă� ϲ-ǁĞĞŬ� �ŝďůĞ� ƐƚƵĚǇ� Ăƚ� �ĞƚŚĂŶǇ� ,ŽŵĞ� ŽŶ�
tĞĚŶĞƐĚĂǇƐ�Ăƚ�Ϯ͗ϬϬ�Ɖ͘ŵ͕͘�KĐƚŽďĞƌ�ϭϲ-EŽǀ͘�ϮϬ͘��tĞ�ǁŝůů�ƐƚƵĚǇ�Ɛŝǆ�͞ƉƌŽƉŚĞĐŝĞƐ�ŽĨ�
ƚŚĞ�DĞƐƐŝĂŚ͟� ĨƌŽŵ� ƚŚĞ��ŽŽŬ�ŽĨ� /ƐĂŝĂŚ͕� ĂůŽŶŐƐŝĚĞ�EĞǁ�dĞƐƚĂŵĞŶƚ�ƉĂƐƐĂŐĞƐ� ƚŚĂƚ�
ƋƵŽƚĞ�Žƌ�ĞĐŚŽ�ƚŚĞ�/ƐĂŝĂŚ�ƚĞǆƚƐ�ŝŶ�ƌĞůĂƟŽŶ�ƚŽ�:ĞƐƵƐ͘��tĞ�ǁŝůů�ĞǆƉůŽƌĞ�ďŽƚŚ�ƚŚĞ�ƐŝŐͲ
ŶŝĮĐĂŶĐĞ� ŽĨ� ĞĂĐŚ� ƉƌŽƉŚĞĐǇ� ŝŶ� ŝƚƐ� KůĚ� dĞƐƚĂŵĞŶƚ� ĐŽŶƚĞǆƚ͕� ĂŶĚ� ǁŚĂƚ� ŝƚ� ƌĞǀĞĂůƐ�
ĂďŽƵƚ�:ĞƐƵƐ�ĂŶĚ�ŚŝƐ�ŵŝƐƐŝŽŶ͘���ůů�ĂƌĞ�ǁĞůĐŽŵĞ͊ 

'ŝǀŝŶŐ� ƚŽ�ŵŝƐƐŝŽŶ� ƚŚƌŽƵŐŚŽƵƚ� 'ŽĚ͛Ɛ�ǁŽƌůĚ�
ĐĂŶ� ďƌŝŶŐ� ĂƐƚŽƵŶĚŝŶŐ� ƌĞƐƵůƚƐ͘� � ZĞĂĚ� ƚŚŝƐ�
ĂŶĚ�ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ŚŽǁ�'ŽĚ� ŝƐ�Ăƚ�ǁŽƌŬ� ŝŶ�
ŽƵƌ�ŵŝĚƐƚ͗ 
 
&ƌŽŵ�dŚĞƌĞƐĂ��ĂůĚǁĞůů�ŽĨ�ƚŚĞ��ƵďƵƋƵĞ�
&ŽŽĚ�WĂŶƚƌǇ͗ 
 
'HDU�)LUVW�3UHV�&KXUFK� 
 
7KDQNV�IRU�\RXU�GRQDWLRQV�WR�VWRFN�WKH�VKHOYHV�DW�WKH�
'XEXTXH�)RRG�3DQWU\��:H�DSSUHFLDWH�DOO�RXU�SDUWQHUV�
ZKR�KHOS�XV�IXOILOO�WKLV�PLQLVWU\��7KH�QHHG�LQ�RXU�DUHD�LV�
FRQVLVWHQWO\�JUHDW�DQG�LW�LV�VXFK�D�EOHVVLQJ�WR�KDYH�\RXU�
VXSSRUW� 
 
%OHVVLQJV�WR�\RX�DOO� 
7KHUHVD�&DOGZHOO 
 
———————————————— 
&ƌŽŵ�:ƵůŝĞ�,ĞŝĚĞƌƐĐŚĞŝƚ�ŽĨ�,ŝůůĐƌĞƐƚ�&ĂŵŝůǇ�^ĞƌǀŝĐĞƐ 
 
Dear Friends, 
 
Hillcrest is beyond thankful for your outstanding sup-
port of our agency. Especially when someone’s life has 

been impacted by your generous gift. 
We are constantly looking for ways to innovate, im-
prove client results and outcomes, and grow this incred-
ible organization more each day. With that said, you 
and your generous support helps to make that possible. 
 
Thank you for your support, 
Julie Heidershcheit 
 
——————————————— 
&ƌŽŵ�ZĞǀ͘��ƌ͘�>ĂƵƌŝĞ�<ƌĂƵƐ�ŽĨ�WƌĞƐďǇƚĞƌŝĂŶ��ŝƐĂƐƚĞƌ��ƐͲ
ƐŝƐƚĂŶĐĞ͗ 
 
'HDU�)ULHQGV� 
 
3OHDVH�NQRZ�WKDW�\RXU�JLIW�IURP�\RXU�9%6�FROOHFWLRQ�
EOHVVHV�WKRVH�ZKR�ZDON�WKH�KDUG�URDG�WRZDUG�UHFRY�
HU\��OHWWLQJ�WKHP�NQRZ�WKDW�WKH\�DUH�QRW�DORQH��KHOS�
LQJ�WKHP�WR�ILQG�KRSH�LQ�WKH�PLGVW�RI�FKDRV��DQG�
PDNLQJ�UHDO�WKH�SURPLVH�RI�3HQWHFRVW—WKH�WDQJLEOH�
GHPRQVWUDWLRQ�RI�WKH�³PLJKW\�DFWV�RI�*RG´�LQ�KHDOLQJ�
DQG�UHVWRUDWLRQ���LQ�WKH�ODQJXDJH�HDFK�RQH�QHHGV�
PRVW�WR�KHDU�� 
 
:LWK�JUDWLWXGH�DQG�SHDFH� 
5HY��'U��/DXULH�$��.UDXV 
'LUHFWRU��3UHVE\WHULDQ�'LVDVWHU�$VVLVWDQFH 



'RQ¶W�)RUJHW� 
)RRG�IRU�WKH�)LUVW 
RQ�6HSWHPEHU��VW 

WůĞĂƐĞ� ƉůĂĐĞ� ǇŽƵƌ� ĚŽŶĂƟŽŶƐ� ŝŶ� ƚŚĞ� ďĂƐŬĞƚ� ŝŶ� ƚŚĞ� EĂƌƚŚĞǆ͘�
zŽƵƌ� ŐĞŶĞƌŽƵƐ�ĚŽŶĂƟŽŶƐ� ĂƐƐŝƐƚ� ƚŚŽƐĞ� ŝŶ�ŶĞĞĚ� ŝŶ�ŽƵƌ�ŶĞŝŐŚͲ
ďŽƌŚŽŽĚ�ďǇ�ƐƵƉƉůǇŝŶŐ�ƚŚĞ��ƵďƵƋƵĞ�&ŽŽĚ�WĂŶƚƌǇ�ĂŶĚ�ŚĞůƉ�ƚŽ�
ŵĂŬĞ�ƚŚĞ�ůŝǀĞƐ�ŽĨ�ƚŚĞ�ŚƵŶŐƌǇ�Ă�ůŝƩůĞ�ďƌŝŐŚƚĞƌ͘��dŚĂŶŬ�ǇŽƵ͊ 

/Ŷ�ƚŚĞ�>ŝĨĞ�ŽĨ�&W� 

�ƵŐƵƐƚ ϮϬϭϴ ϮϬϭϵ 
�����ϭƐƚ ϵϯ ϵϴ 

�����ϮŶĚ ϰϮ ϳϬ 

�����ϯƌĚ ϱϱ ϰϯ 

�����ϰƚŚ ϲϴ ϱϲ 

�����ϱƚŚ ŶͬĂ ŶͬĂ 

FPC WORSHIP ATTENDANCE 

&W��ǁŝůů�ŚŽƐƚ�ŝƚƐ�ĂŶŶƵĂů�ĐŚƵƌĐŚ�ƉŝĐŶŝĐ�ŽŶ͗� 
 

^ĞƉƚĞŵďĞƌ�ϭϱƚŚ�ĨƌŽŵ�ŶŽŽŶ-ϯ͗ϬϬƉŵ�Ăƚ��ƐďƵƌǇ�WĂƌŬ͘ 
 

DĞĂƚ͕�ƉŽƚĂƚŽ�ƐĂůĂĚ͕�ĐŚŝƉƐ͕�ĂŶĚ�ǁĂƚĞƌ� 
ǁŝůů�ďĞ�ƉƌŽǀŝĚĞĚ͘�WůĞĂƐĞ�ďƌŝŶŐ�Ă�ĚŝƐŚ�ƚŽ�ƐŚĂƌĞ͘ 

 

WůĞĂƐĞ�ƐŝŐŶ�ƵƉ�ŝŶ�ƚŚĞ��ŽīĞĞ�,ŽƵƌ�ƌŽŽŵ�ƐŽ�ǁĞ�ŬŶŽǁ�
ŚŽǁ�ŵƵĐŚ�ĨŽŽĚ�ƚŽ�ďƵǇ͘ 

 

�ŽŵĞ�ĂŶĚ�ĞŶũŽǇ�ƚŚĞ�ĨŽŽĚ�Θ�ĨĞůůŽǁƐŚŝƉ͊ 

dƌĂŶƐŝƟŽŶ�EĞǁƐ 

dŚĞ� WĂƐƚŽƌ� EŽŵŝŶĂƟŶŐ� �ŽŵŵŝƩĞĞ� ;WE�Ϳ� ĐŽŶƟŶƵĞƐ� ƚŽ�
ƉƌĂǇĞƌĨƵůůǇ�ĚŝƐĐĞƌŶ�ǁŚŽŵ�'ŽĚ�ŝƐ�ĐĂůůŝŶŐ�ĂƐ�ƚŚĞ�ŶĞǆƚ�ƉĂƐƚŽƌ�Ăƚ�
&W�͘� � ^ĞǀĞƌĂů� ŵĞŵďĞƌƐ� ŚĂǀĞ� ŚĂĚ� ƚŽ� ƐƚĞƉ� ĚŽǁŶ� ĨƌŽŵ� ƚŚĞ�
ĐŽŵŵŝƩĞĞ͘�,ĂƌŽůĚ��ĂŶŝĞůƐ� ƌĞƐŝŐŶĞĚ�ĚƵĞ�ƚŽ�ŚĞĂůƚŚ�ĐŽŶĐĞƌŶƐ�
ĂŶĚ��ĂƌůŝĞ��ŽĞůŬ�ƌĞƐŝŐŶĞĚ�ďĞĐĂƵƐĞ�ƐŚĞ� ŝƐ�Žī�ƚŽ�ĐŽůůĞŐĞ͘�dŚĞ�
ĐŽŶŐƌĞŐĂƟŽŶ� ĞůĞĐƚĞĚ� ^ĂŶĚǇ� ^ƉĞŶĐĞƌ� ĂŶĚ� ^Ăŵ� DŽƌĂůĞƐ� ƚŽ�
ƌĞƉůĂĐĞ� ƚŚĞƐĞ� ƚǁŽ͘� dŚĞ� WE�� ƚŚĂŶŬƐ� ,ĂƌŽůĚ� ĂŶĚ� �ĂƌůŝĞ� ĨŽƌ�
ƚŚĞŝƌ�ĨĂŝƚŚĨƵů�ƐĞƌǀŝĐĞ�ĂŶĚ�ǀĂůƵĂďůĞ�ŝŶƉƵƚ�ĂŶĚ�ǁĞůĐŽŵĞƐ�^ĂŶĚǇ�
ĂŶĚ�^Ăŵ�ƚŽ�ƚŚĞ�ĐŽŵŵŝƩĞĞ͘ 
 
/Ŷ� ŽƚŚĞƌ� ƚƌĂŶƐŝƟŽŶ� ŶĞǁƐ͕� >ŝŶĚĂ� >ŽŶŐĮĞůĚ� ƐƚĞƉƉĞĚ� ĚŽǁŶ� ĂƐ�
ĐŚƵƌĐŚ� ĂĚŵŝŶŝƐƚƌĂƚŽƌ� ĂŌĞƌ� ϭϱн� ŵŽŶƚŚƐ͘� dŚĞ� ^ĞƐƐŝŽŶ� ŚĂƐ�
ŚŝƌĞĚ�ZĞǀ͘�:ŽŚŶ��ƌŵƐƚƌŽŶŐ�ƚŽ�ƚĂŬĞ�ŽǀĞƌ�ŵĂŶǇ�ŽĨ�ƚŚĞ�ĂĚŵŝŶŝƐͲ
ƚƌĂƟǀĞ� ĚƵƟĞƐ͘� ^ŝŶĐĞ� :ĂŶƵͲ
ĂƌǇ͕�:ŽŚŶ�ŚĂƐ�ƐĞƌǀĞĚ�ĂƐ�ƚŚĞ�
ƉĂƌƚ-ƟŵĞ�ƉĂƐƚŽƌ� ĨŽƌ�ƉĂƐƚŽͲ
ƌĂů� ĐĂƌĞ͘� dŚĂŶŬƐ� ƚŽ� >ŝŶĚĂ�
ĂŶĚ� :ŽŚŶ� ĨŽƌ� ƚŚĞŝƌ� ĚĞĚŝĐĂͲ
ƟŽŶ�ƚŽ�ŽƵƌ�ĐŚƵƌĐŚ�ĨĂŵŝůǇ͘� 

WĂƌƚ-ƟŵĞ�dĞŵƉŽƌĂƌǇ�WĂƐƚŽƌ�ĨŽƌ��ĚŵŝŶŝƐƚƌĂƟŽŶ�ĂŶĚ�WĂƐƚŽƌĂů��ĂƌĞ 
 

�ƵƌŝŶŐ�ƚŚŝƐ�ƚƌĂŶƐŝƟŽŶ�ƟŵĞ͕�ĂƐ�ƚŚĞ�WĂƐƚŽƌ�EŽŵŝŶĂƟŶŐ��ŽŵŵŝƩĞĞ�ĐŽŶƟŶƵĞƐ�ƚŽ�ĚŝůŝŐĞŶƚůǇ�ƐĞĞŬ�ƚŚĞ�ƉĂƐƚŽƌ�'ŽĚ�ŚĂƐ�ŝŶͲ
ƚĞŶĚĞĚ�ĨŽƌ�ŽƵƌ�ĐŽŶŐƌĞŐĂƟŽŶ͕�ǁĞ�ĂƌĞ�ĨĂŝƚŚĨƵůůǇ�ĨƵŶĐƟŽŶŝŶŐ�ĂƐ�'ŽĚ͛Ɛ��ŚƵƌĐŚ͘��dŽ�ƚŚĂƚ�ĞŶĚ͕�/�ŚĂǀĞ�ďĞĞŶ�ŐŝǀĞŶ�ƚŚĞ�ŽƉͲ
ƉŽƌƚƵŶŝƚǇ�ƚŽ�ƐĞƌǀĞ�ŽƵƌ�ĐŽŶŐƌĞŐĂƟŽŶ�ŝŶ�ƚŚĞ�ĂƌĞĂƐ�ŽĨ�ĂĚŵŝŶŝƐƚƌĂƟŽŶ�ĂŶĚ�ƉĂƐƚŽƌĂů�ĐĂƌĞ͘ 

 
/Ĩ�ǇŽƵ�ŚĂǀĞ�Ă�ƉƌĂǇĞƌ�ĐŽŶĐĞƌŶ�Žƌ�ƌĞƋƵĞƐƚƐ�ĨŽƌ�ƚŚĞ�͞ƉƌĂǇĞƌ�ĐŚĂŝŶ͟�ŐƌŽƵƉ͕�ƉůĞĂƐĞ�ůĞƚ�
ŵĞ�ŬŶŽǁ�ďǇ�ĞŵĂŝů͕�ƉŚŽŶĞ�ĐĂůů͕�Žƌ�ŝŶ�ƉĞƌƐŽŶ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ŵĞ�ƚŽ�ƉƌĂǇ�ǁŝƚŚ�ǇŽƵ�
Žƌ�ŵĂŬĞ�Ă�ƉĂƐƚŽƌĂů�ĐĂůů�Ăƚ�ǇŽƵƌ�ŚŽŵĞ͕�Ăƚ�ƚŚĞ�ĐŽīĞĞ�ƐŚŽƉ͕�Žƌ�Ăƚ�ƚŚĞ�ŚŽƐƉŝƚĂů͕�ƉůĞĂƐĞ�
ůĞƚ�ŵĞ�ŬŶŽǁ�ďǇ�ĞŵĂŝů�Žƌ�ƉŚŽŶĞ�ĐĂůů͘�/�ǁŝůů�ďĞ�ŝŶ�ƚŚĞ�ĐŚƵƌĐŚ�ŽĸĐĞ�tĞĚŶĞƐĚĂǇ�ĂŶĚ�
dŚƵƌƐĚĂǇ�ŵŽƌŶŝŶŐƐ�ĨƌŽŵ�ϵ͗ϬϬ� ƚŽ�ϭϮ͗ϬϬ�Žƌ�ǁĞ�ĐĂŶ�ŵĂŬĞ�ĂŶ�ĂƉƉŽŝŶƚŵĞŶƚ� ŝĨ�ǇŽƵ͛Ě�
ũƵƐƚ�ůŝŬĞ�ƚŽ�ǀŝƐŝƚ�ǁŝƚŚ�ŵĞ�ĨŽƌ�ĂŶŽƚŚĞƌ�ƟŵĞ�Žƌ�ƉůĂĐĞ͘��WůĞĂƐĞ�ŶŽƚĞ�ƚŚĂƚ�/�Ăŵ�ĂůǁĂǇƐ�
ĂǀĂŝůĂďůĞ͕�ĚĂǇ�Žƌ�ŶŝŐŚƚ͕�Ăƚ�ϲϬϱ-ϯϱϰ-ϯϴϵϭ͘��/�Ăŵ�ůŽŽŬŝŶŐ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞƌǀŝŶŐ�ǇŽƵ͘ 
 

WĂƐƚŽƌ�:ŽŚŶ��ƌŵƐƚƌŽŶŐ͕��ƌŵƐƚƌŽŶŐĨƉĐĚďƋΛŐŵĂŝů͘ĐŽŵ�͘͘Žƌ͘͘�ũŽŚŶϭƌĞǀΛŐŵĂŝů͘ĐŽŵ� 
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zŽƵƌ��ŚƵƌĐŚ�&ĂŵŝůǇ�EĞĞĚƐ�zŽƵ͊ 
 

�ůů�ĂƌĞĂƐ�ŽĨ�ŵŝŶŝƐƚƌǇ�Ăƚ�&W��ĐŽƵůĚ�ƵƐĞ�ǇŽƵƌ�ŚĞůƉ͘�� 
WůĞĂƐĞ�ǀŽůƵŶƚĞĞƌ�ĨŽƌ� 

ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŽŵŵŝƩĞĞƐ͗ 
 

 �ƵŝůĚŝŶŐƐ�Θ�'ƌŽƵŶĚƐ� –�dŽŵ��ŽĞůŬ�Θ��ůĞǆ�:ĂĐŬ 
 �ŚƌŝƐƟĂŶ��ĚƵĐĂƟŽŶ� –�>ŝŶĚĂ�>ŽŶŐĮĞůĚ 
 �ŽŶŐƌĞŐĂƟŽŶĂů�>ŝĨĞ� –�dĞƌƌŝ�'ƌŽŶĂƵ 
 &ŝŶĂŶĐĞ�Θ�WĞƌƐŽŶŶĞů� –�:ŽŚŶ��ŝůůŵĂŶ 
 DĞŵŽƌŝĂů�     –�^ĂŶĚǇ�^ƉĞŶĐĞƌ�Θ 
         ���>ŝŶĚĂ�>ŽŶŐĮĞůĚ 
 DŝƐƐŝŽŶ�Θ�     –��ŶŶĂůĞĞ�tĂƌĚ�Θ������������������������
 ^ƚĞǁĂƌĚƐŚŝƉ    ���^ĂŶĚǇ�^ƉĞŶĐĞƌ   ��� 
 tŽƌƐŚŝƉ�     –�<ƌŝƐƚĞŶ��ďǇ�Θ� 
         ����ƌĂĚůĞǇ�>ŽŶŐĮĞůĚ 

�ůĞĐƚƌŽŶŝĐ� ŐŝǀŝŶŐ� ŝƐ� ĂǀĂŝůĂͲ
ďůĞ� Ăƚ� &W�͘� dŚĞƌĞΖƐ� ŝŶĨŽƌͲ
ŵĂƟŽŶ� ŽŶ� ŚŽǁ� ƚŽ� ƐĞƚ� ƵƉ�
ŽŶůŝŶĞ�ŐŝǀŝŶŐ�ŝŶ�ƚŚĞ��ŽīĞĞ�
,ŽƵƌ� ƌŽŽŵ� Žƌ� ǇŽƵ� ĐĂŶ�
ĐŽŶƚĂĐƚ� ĐŚƵƌĐŚ� ƚƌĞĂƐƵƌĞƌ͕ �
�Žď�DŽŶƚŚĞǇ͘ 

���ŝƌƚŚĚĂǇƐ�Θ��ŶŶŝǀĞƌƐĂƌŝĞƐ͗���������������������������������������� 
�����������������^ĞƉƚĞŵďĞƌ   

Ϯ ^ĂŵƐŽŶ�<ůŝŶĞďƌŝĞů 

ϳ �ůŝƐĞ�,ĞŶƌǇ 

ϴ :ŽŚŶ��ďǇ 

ϵ �ĂǀŝĚ�Θ��ŚƌŝƐƟŶĞ�DĐ�ůĂŝŶ 

ϭϰ �ĞƚŚ�DĐ�Ăǁ 

ϭϲ EĂŽŵŝ��ƌĞŚŵ 

ϭϳ �ƌŝĂŶĂ�,ĞƌďƐƚ 

ϭϵ �ůĞǆ�:ĂĐŬ 

ϮϬ :ŽŚŶ�Θ�dĂŵŵǇ�tĞŚƌƐƉĂŶŶ 

Ϯϯ �ŶŶĂůĞĞ�tĂƌĚ 
ZŝĐŚĂƌĚ��ŝĞĐŚůĞƌ 

Ϯϰ �ĂǀĞ�Θ�dĞƌƌŝ�'ƌŽŶĂƵ 

Ϯϴ �ŝůů�^ƉŽĞƌů 

^�Wd�D��Z 
 

  ^ĞƉƚĞŵďĞƌ��ϭ  ZĞǀ͘��ĂŶŝĞů��ŵŵĞƌƚ 
  ^ĞƉƚĞŵďĞƌ� �ϴ  ZĞǀ͘�DĂƌƐŚĂ�tŝůĨŽŶŐ 
  ^ĞƉƚĞŵďĞƌ �ϭϱ ZĞǀ͘�DĂƌƐŚĂ�tŝůĨŽŶŐ 
  ^ĞƉƚĞŵďĞƌ �ϮϮ ZĞǀ͘�dŝŵ�^ůĞŵŵŽŶƐ� 
  ^ĞƉƚĞŵďĞƌ� �Ϯϵ ZĞǀ͘��ĞƚŚ�DĐ�Ăǁ 

WZ���,/E'�^�,��h>� 

dŽ�<ĞĞƉ�ŝŶ�zŽƵƌ�WƌĂǇĞƌƐ͙ 
 

�Ɛ� ƚŚĞǇ� ĐŽŶƟŶƵĞ� ƚŚĞŝƌ� ƐƚƵĚŝĞƐ͕� Žƌ� ďĞŐŝŶ� ĐŽůůĞŐĞ�
ĂŶĞǁ͕� ƉůĞĂƐĞ� ŬĞĞƉ� ƚŚĞƐĞ� ƐƚƵĚĞŶƚƐ� ŝŶ� ǇŽƵƌ� ƉƌĂǇͲ
ĞƌƐ͘�WůĞĂƐĞ�ĂůƐŽ�ƌĞŵĞŵďĞƌ�ƐƚĂī�ŵĞŵďĞƌƐ͕�ƚĞĂĐŚͲ
ĞƌƐ͕�ĂŶĚ�Ăůů�ŽĨ�ŽƵƌ�ŽƚŚĞƌ�ƐƚƵĚĞŶƚƐ�ĚƵƌŝŶŐ�ƚŚĞ�ŶĞǁ�
ƐĐŚŽŽů�ǇĞĂƌ͘ � 
 
tĞ�ĂƐŬ�'ŽĚ�ƚŽ�ďĞ�ǁŝƚŚ�ƚŚĞŵ�ĂŶĚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͗� 

�ĂƌůŝĞ��ŽĞůŬ /ŽǁĂ�^ƚĂƚĞ�hŶŝǀĞƌƐŝƚǇ 

�ŽŽƉĞƌ��ŽĞůŬ hŶŝǀĞƌƐŝƚǇ�ŽĨ��ƵďƵƋƵĞ 

�ůŝĂƐ��ƌĞŚŵ h^�DŝůŝƚĂƌǇ��ĐĂĚĞŵǇ�tĞƐƚ�
WŽŝŶƚ 

:ŽŶĂŚ��ƌĞŚŵ /ŽǁĂ�^ƚĂƚĞ�hŶŝǀĞƌƐŝƚǇ 

dĂƚƵŵ�,ĂůůƐƚŽŽƐ �ŽůƵŵďŝĂ�hŶŝǀĞƌƐŝƚǇ 

>ƵƉĞ�DŽƌĂůĞƐ h^�EĂƟŽŶĂů�'ƵĂƌĚ 

2)),&(�+2856 

$GPLQ�$VVLVWDQW��� 
 

0RQGD\��:HGQHVGD\��	�7KXUVGD\�� 
����-����SP� 

5HY��-RKQ�$UPVWURQJ� 
��3DUW-WLPH�7HPSRUDU\�3DVWRU� 

IRU�DGPLQLVWUDWLRQ�DQG�SDVWRUDO�FDUH� 
� 

:HGQHVGD\�	�7KXUVGD\� 
�����DP-�����SP 
RU�E\�DSSRLQWPHQW 



DŝƐƐŝŽŶ�dƌŝƉ�ƚŽ�tŽƌƚŚŝŶŐƚŽŶ—�ĂƌůŝĞ͛Ɛ�&ŝŶĂů�ZĞƉŽƌƚ 
 

dŚĞ�,ŝŐŚ� ^ĐŚŽŽů�ŵŝƐƐŝŽŶ� ƚĞĂŵ�ŽĨ� �ƚŚĂŶ͕� dŚŽŵĂƐ͕� �ƌǇĂŶ͕� ĂŶĚ� ^ĂƌĂ��ůĂŝƌ͖� �ĂƌůŝĞ� ĂŶĚ��ŶŶĞƩĞ��ŽĞůŬ͖� :ŽŶĂŚ�
�ƌĞŚŵ͕��ŝĚĂŶ�>ƵŬĞƐ͕�ĂŶĚ�^Ăŵ�ĂŶĚ�>ƵƉĞ�DŽƌĂůĞƐ�ǁĞŶƚ�ŽŶ�Ă�ŵŝƐƐŝŽŶ�ƚƌŝƉ�ƚŽ�tŽƌƚŚŝŶŐƚŽŶ͕�DE�ƚŚĞ�ǁĞĞŬ�ŽĨ�
:ƵůǇ� ϳƚŚ͘� dŽŐĞƚŚĞƌ� ƚŚĞǇ� ũŽŝŶĞĚ� ĂƌŽƵŶĚ� ϯϱϬ� ŽƚŚĞƌ� ĐĂŵƉĞƌƐ� ƚŽ� ƐĞƌǀĞ� 'ŽĚ� ƚŚƌŽƵŐŚŽƵƚ� ƚŚĞ� ĐŽŵŵƵŶŝƚǇ� ďǇ�
ƉĂŝŶƟŶŐ�ŚŽƵƐĞƐ͕�ďƵŝůĚŝŶŐ�ƉŽƌĐŚĞƐ�ĂŶĚ�ǁŚĞĞůĐŚĂŝƌ�ƌĂŵƉƐ͕�ĂŶĚ�ƐŽ�ŵƵĐŚ�ŵŽƌĞ͘��ǀĞƌǇŽŶĞ�ŽŶ�ƚŚĞ�ƚƌŝƉ�ǁĂƐ�ƐƉůŝƚ�
ŝŶƚŽ�ĂďŽƵƚ�ϲϬ�ĚŝīĞƌĞŶƚ�ĐƌĞǁƐ�ƚŽ�ĐŽŵƉůĞƚĞ�ƚŚĞŝƌ�ƚĂƐŬƐ�ĨŽƌ�ƚŚĞ�ǁĞĞŬ͘�DĂŶǇ�ĨƌŝĞŶĚƐŚŝƉƐ�ĂŶĚ�ŵĞŵŽƌŝĞƐ�ǁĞƌĞ�
ŵĂĚĞ�ǁŚŝůĞ�ƐĞƌǀŝŶŐ�'ŽĚ�ŽŶ�ƚŚĞ�ƚƌŝƉ͘ � 

DŝƐƐŝŽŶ 



 

7KH�'XEXTXH�)RRG�3DQWU\�QHHGV�\RXU�KHOS�� �$OO�
QRQ-SHULVKDEOHV�DUH�ZHOFRPH�HVSHFLDOO\�PDFDURQL�
	� FKHHVH�� WXQD� DQG� RWKHU� FDQQHG� PHDW�� VRXS��
SHDQXW� EXWWHU�	� MHOO\�� FHUHDO�� ULFH�� SDVWD�� ER[HG�
SRWDWRHV�����EDE\� IRRG��GLDSHUV� �VL]H��-����DQG�
EDE\�ZLSHV�� 
 
3OHDVH�SODFH�\RXU�GRQDWLRQV�WR�)RRG�IRU�WKH�)LUVW�
LQ�WKH�EDVNHW�LQ�WKH�1DUWKH[��'HE�DQG�0DUN�6WDQW�
ZLOO�GHOLYHU�WKHP��<RXU�JHQHURXV�GRQDWLRQV�DVVLVW�
WKRVH� LQ� QHHG� LQ� RXU� QHLJKERUKRRG� DQG� KHOS� WR�
PDNH�WKHLU�OLYHV�D�OLWWOH�EULJKWHU��� 
 
 

7KDQN�<RX� 
0LVVLRQ�&RPPLWWHH 

)RRG�IRU�WKH�)LUVW 
6HSWHPEHU 

&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ 
ϭϲϴϰ�/ŽǁĂ�^ƚ͘ 
�ƵďƵƋƵĞ͕�/��ϱϮϬϬϭ 

͞^ƵƉƉůŝĞƐ�ĨŽƌ�ƚŚĞ�^ĞĐŽŶĚ͟ 

:KLOH�VHUYLQJ�DW� WKH�'RPHVWLF�9LROHQFH�&HQWHU�ZH�
OHDUQHG�KRZ�ZH�FDQ�KHOS�E\�SURYLGLQJ�VXSSOLHV�WKDW�
DUH� DOZD\V� QHHGHG�� WRLOHW� SDSHU�� SDSHU� WRZHOV��
ER[HV�RI�WLVVXHV��WRLOHW�ERZO�FOHDQHU��FOHDQLQJ�SURG�
XFWV�OLNH�:LQGH[��ODXQGU\�GHWHUJHQW��GLDSHUV�� 

dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ŵĂũŽƌ�ŶĞĞĚƐ�ĂƌĞ�ƚŽŝůĞƚ� 
ƉĂƉĞƌ͕ �ƉĂƉĞƌ�ƚŽǁĞůƐ͕�ĂŶĚ�ƟƐƐƵĞƐ͘ 

 

 
 

 

3OHDVH�EULQJ�\RXU�³6XSSOLHV�IRU�WKH�6HFRQG´�WR�WKH�
FKXUFK�DQG�SODFH�WKHP�LQ�WKH�EDVNHW�LQ�WKH�QDUWKH[�
WKH� VHFRQG� 6XQGD\� RI� HDFK� PRQWK�� 7HUUL� *URQDX�
GHOLYHUV�WKHP�WR�WKH�FROOHFWLRQ�VLWH�� 


