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+HDG�WR�RXU�ZHEVLWH��ILUVWSUHVGET�RUJ�� 
WR�GRZQORDG�WKH�UHJLVWUDWLRQ�IRUP�XQGHU�WKH� 

&KULVWLDQ�(GXFDWLRQ�WDE� 

�ĞůĞďƌĂƚĞ�ǁŝƚŚ�hƐ͊ 
tĞ�ǁŝůů�ďĞ�ŚŽŶŽƌŝŶŐ�ŽƵƌ�^ƵŶĚĂǇ�

^ĐŚŽŽů�ƚĞĂĐŚĞƌƐ�ĚƵƌŝŶŐ��ŽīĞĞ�,ŽƵƌ�
ŽŶ�DĂǇ�ϭϯ͘ 

:ŽŝŶ�ƵƐ�ĨŽƌ�ŽƵƌ�ŶĞǆƚ����ŵĞĞƟŶŐ� 
DĂǇ�ϴƚŚ�Ăƚ�ϰ͗ϭϱƉŵ� 

Ăƚ��ĞƚŚ�&ŽǆĞŶ͛Ɛ�ŚŽƵƐĞ͘� 

It is very hard to lose a longtime pastor like Rev. 
Achtemeier. Sorrow is a natural reaction. But this 
time of transition also calls for renewed commitment 
and planning for the future. All Christians are em-
powered by the Spirit and have gifts that can be 
shared with the Church (1 Cor. 12). First Presby-
terian needs your unique gifts. Consider again what 
it means to be part of this community. Remind your-
selves of how God has called you to make this church 
an ongoing witness to Jesus Christ. 
 

        - Rev. Lyle Vander Broek 

A Time to Look Forward 

�ŽŶŐƌĂƚƵůĂƟŽŶƐ� 
�ƌĞ�ŝŶ�KƌĚĞƌ͊ 

 

:ŽŝŶ�ƵƐ�ŽŶ�DĂǇ�ϭϯ�ĂƐ�ǁĞ� 
ŚŽŶŽƌ�ŽƵƌ�ŐƌĂĚƵĂƚĞƐ� 

ĨƌŽŵ�ĐŽůůĞŐĞ�ĂŶĚ�^ĞŵŝŶĂƌǇ͘ 



�ŚƌŝƐƟĂŶ��ĚƵĐĂƟŽŶ 

dŚĞ�ůĂƐƚ�ĚĂǇ�ŽĨ�ŽƵƌ�^ƵŶĚĂǇ�^ĐŚŽŽů�
ƉƌŽŐƌĂŵ��ďĞĨŽƌĞ�ƐƵŵŵĞƌ�ďƌĞĂŬ�ŝƐ�

DĂǇ�ϮϬ͘ 
 
:ŽŝŶ�ƵƐ�ĂŐĂŝŶ�ŝŶ�ƚŚĞ�

ĨĂůů�ŽŶ� 
ZĂůůǇ��ĂǇ͕� 

^ĞƉƚĞŵďĞƌ�ϵƚŚ͊ 

9%6�+HOSHUV�1HHGHG 
 

 
 

�:H�QHHG�\RXU�KHOS�WR�PDNH�9%6�VXF�
FHVVIXO���,I�\RX�KDYH�VRPH�IUHH�PRUQLQJV�
��-������D�P���RQ�-XQH���-���SOHDVH�VSHDN�
WR�/LQGD�RU�VLJQ�XS�LQ�WKH�&RIIHH�5RRP���

:H�QHHG�\RX��� 

�Ɖƌŝů�ϮϮ�ǁĂƐ��ŽŶĮƌŵĂƟŽŶ�^ƵŶĚĂǇ� 
 
&ƌŽŵ��ƵŐƵƐƚ�ƚŚƌŽƵŐŚ��Ɖƌŝů͕��ůŝƐĞ�,ĂůůƐƚŽŽƐ͕��ƚŚĂŶ��ůĂŝƌ͕�ĂŶĚ�DĂƩ�'ƵŶŶ�ŵĞƚ�ǁŝƚŚ�ĐŽ-ƚĞĂĐŚĞƌƐ�ZĞǀ͘��ĐŚƚĞŵĞŝĞƌ�ĂŶĚ�
�ůĚĞƌ�>ŝŶĚĂ�>ŽŶŐĮĞůĚ�ƚŽ�ŐƌŽǁ�ŝŶ�ƚŚĞ�ĨĂŝƚŚ�ĂŶĚ�ůĞĂƌŶ�ĂďŽƵƚ�ǁŚĂƚ�ŝƚ�ŵĞĂŶƐ�ƚŽ�ďĞ�Ă��ŚƌŝƐƟĂŶ�ƐŽ�ƚŚĂƚ�ƚŚĞǇ�ĐŽƵůĚ�ŵĂŬĞ�Ă�
ƉĞƌƐŽŶĂů�ĚĞĐŝƐŝŽŶ�ĂďŽƵƚ�ǁŚĞƚŚĞƌ�ƚŚĞǇ�ǁĂŶƚĞĚ�ƚŽ�ƚĂŬĞ�:ĞƐƵƐ��ŚƌŝƐƚ�ĂƐ�ƚŚĞŝƌ�>ŽƌĚ�ĂŶĚ�^ĂǀŝŽƌ͘�dŚĞǇ�ƐƚƵĚŝĞĚ�ŝŶ�ĚĞƚĂŝů�ƚŚĞ�
�ƉŽƐƚůĞƐ͛��ƌĞĞĚ͕�ƉƌĂǇĞƌ�ĂŶĚ�ƚŚĞ�>ŽƌĚ͛Ɛ�WƌĂǇĞƌ͕�ϭϬ��ŽŵŵĂŶĚŵĞŶƚƐ͕�ƚŚĞ�^ĂĐƌĂŵĞŶƚƐ͕�ǁŽƌƐŚŝƉ͕�ƉŽůŝƚǇ͕�ĐŚƵƌĐŚ�ŚŝƐƚŽƌǇ͕�
WƌĞƐďǇƚĞƌŝĂŶŝƐŵ͕�ĂŶĚ�ŵĞŵďĞƌƐŚŝƉ͘� 
 
,ĂǀŝŶŐ�ĚŝƐĐĞƌŶĞĚ�Ă�ƐĞŶƐĞ�ŽĨ�ĐĂůů�ƚŽ�ŵĞŵďĞƌƐŚŝƉ�ĂŶĚ�ǁƌŝƩĞŶ�ƚŚĞŝƌ�ƐƚĂƚĞŵĞŶƚƐ�ŽĨ��ŚƌŝƐƟĂŶ�ĨĂŝƚŚ͕� ƚŚĞǇ�ŵĞƚ�ǁŝƚŚ�ƚŚĞ�
^ĞƐƐŝŽŶ�ŽŶ��Ɖƌŝů�ϭϮ͘��ƚ�ƚŚŝƐ�ŵĞĞƟŶŐ�ƚŚĞǇ�ĞĂĐŚ�ƌĞĂĚ�ƚŚĞŝƌ�ƐƚĂƚĞŵĞŶƚƐ�ŽĨ�ĨĂŝƚŚ͕�ĂŶƐǁĞƌĞĚ�ƋƵĞƐƟŽŶƐ͕�ĂŶĚ�ĞŶŐĂŐĞĚ�ŝŶ�Ă�
ƌŝĐŚ�ĚŝƐĐƵƐƐŝŽŶ͘�dŚĞ�ƐĞƐƐŝŽŶ�ĞŶƚŚƵƐŝĂƐƟĐĂůůǇ�ĂƉƉƌŽǀĞĚ�ƚŚĞŝƌ�ĚĞƐŝƌĞ�ƚŽ�ũŽŝŶ�ƚŚĞ�ĐŚƵƌĐŚ͘� 
 
KŶ��Ɖƌŝů�ϮϮ͕� ƚŚĞǇ�ďĞŐĂŶ�Ă�ŶĞǁ�ĐŚĂƉƚĞƌ� ŝŶ�ƚŚĞŝƌ� ůŝǀĞƐ�ǁŚĞŶ�ƚŚĞǇ�ǁĞƌĞ�ĐŽŶĮƌŵĞĚ�ĂƐ�ŵĞŵďĞƌƐ�ŽĨ�&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ�
�ŚƵƌĐŚ͘�tĞ�ŐŝǀĞ�ƚŚĂŶŬƐ�ĨŽƌ�ƚŚĞƐĞ�ǇŽƵŶŐ�ƉĞŽƉůĞ͕�ĨŽƌ�ƚŚĞŝƌ�ŵĞŶƚŽƌƐ�DĂƌŬ�^ƚĂŶƚ�;�ƚŚĂŶͿ͕��ƌĂĚůĞǇ�>ŽŶŐĮĞůĚ�;DĂƩͿ�ĂŶĚ�
^ƵǌĂŶŶĞ�,ĞďĞƌ�;�ůŝƐĞͿ�ĂŶĚ�ƌĞũŽŝĐĞ�ǁŝƚŚ�ƚŚĞŝƌ�ĨĂŵŝůŝĞƐ͘� ��ůŝƐĞ� ŝƐ�ƚŚĞ�ĚĂƵŐŚƚĞƌ�ŽĨ�^ŚĂƌŽŶ�ĂŶĚ��ƌŝĂŶ�,ĂůůƐƚŽŽƐ͘��ƚŚĂŶ�ŝƐ�
ƚŚĞ�ƐŽŶ�ŽĨ�^ĂƌĂ�ĂŶĚ��ƌǇĂŶ��ůĂŝƌ͘�DĂƩ�ŝƐ�ƚŚĞ�ƐŽŶ�ŽĨ��ĂƌŽů�ĂŶĚ�:ŝŵ�'ƵŶŶ͘� 
 
��ƐƉĞĐŝĂů�ƚŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ��ŽŶŐƌĞŐĂƟŽŶĂů�>ŝĨĞ��ŽŵŵŝƩĞĞ�ǁŚŽ�ŚŽƐƚĞĚ�Ă�ďŽĚĂĐŝŽƵƐ�ĐŽīĞĞ�ŚŽƵƌ�ŝŶ�
ŚŽŶŽƌ�ŽĨ�ŽƵƌ�ĐŽŶĮƌŵĂŶĚƐ͘� 



/Ŷ�ƚŚĞ�>ŝĨĞ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ 

dƌĂŶƐŝƟŽŶ�EĞǁƐ 
^ƚĂƌƟŶŐ�DĂǇ�ϭƐƚ͕�ƚŚĞ�ZĞǀĞƌĞŶĚ��ƌ͘�>ǇůĞ�sĂŶĚĞƌ��ƌŽĞŬ�ǁŝůů�ďĞ�ŽƵƌ�ƉĂƌƚ-ƟŵĞ�ƉĂƐƚŽƌĂů�ĐĂƌĞ�ƉĂƐƚŽƌ͘�
>ǇůĞ�ǁŝůů�ƉƌĞĂĐŚ�ĂŶĚ�ƐĞƌǀĞ�ĂƐ�ůŝƚƵƌŐŝƐƚ�ĨƌĞƋƵĞŶƚůǇ�ƚŽ�ƉƌŽǀŝĚĞ�ĐŽŶƟŶƵŝƚǇ�ƚŽ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ͘�>ŝŶĚĂ�
>ŽŶŐĮĞůĚ� ǁŝůů� ƐĞƌǀĞ� ĂƐ� ĐŚƵƌĐŚ� ĂĚŵŝŶŝƐƚƌĂƚŽƌ� ĂŶĚ� ŽǀĞƌƐĞĞ� ƚŚĞ� ĚĂǇ� ƚŽ� ĚĂǇ� ŽƉĞƌĂƟŽŶƐ͘� <ĂƚƌŝŶĂ�
ZŝĐŚĂƌĚƐŽŶ�ǁŝůů�ďĞ�ŽƵƌ�ŐƌĂĚƵĂƚĞ�ŝŶƚĞƌŶ�ĨŽƌ�ƚŚĞ�ƐƵŵŵĞƌ͘�^ŚĞ�ǁŝůů�ƉƌĞĂĐŚ͕�ƉƌŽǀŝĚĞ�ǁŽƌƐŚŝƉ�ůĞĂĚĞƌͲ
ƐŚŝƉ͕� ŚĞůƉ� ǁŝƚŚ� s�^͕� ĂŶĚ� ƐƵƉƉŽƌƚ� ƚŚĞ� ĐŽŶŐƌĞŐĂƟŽŶ͘� dŚĞ� ZĞǀĞƌĞŶĚ� �ƌ͘� �ƌĂĚůĞǇ� >ŽŶŐĮĞůĚ� ǁŝůů�
ŵŽĚĞƌĂƚĞ�ƚŚĞ�ƐĞƐƐŝŽŶ�ĂŶĚ�ZĞǀ͘�dŝŵ�ZƵƉĞƌƚ�ǁŝůů�ƐĞƌǀĞ�ĂƐ��ŽŵŵŝƩĞĞ�ŽŶ�DŝŶŝƐƚƌǇ�;�KDͿ�ůŝĂŝƐŽŶ͘� 
 

dŚĞ�ƐĞƐƐŝŽŶ�ŵĞƚ�ǁŝƚŚ�ZĞǀ͘�ZƵƉĞƌƚ�ŽŶ��Ɖƌŝů�ϭϱ�ĂŶĚ�ƌĞǀŝĞǁĞĚ�ƚŚĞ�ƉƌŽĐĞƐƐ�ƚŽ�ŵŽǀĞ�ĨŽƌǁĂƌĚ�ĂƐ�ǁĞ�ƐĞĞŬ�ƚŽ�ĐĂůů�Ă�ŶĞǁ�
ƉĂƐƚŽƌ͘�dŚĞ�ƐĞƐƐŝŽŶ�ǁŝůů�ďĞ�ŵĞĞƟŶŐ�ŝŶ�DĂǇ�ƚŽ�ŵĂŬĞ�ƐŽŵĞ�ŝŶŝƟĂů�ĚĞĐŝƐŝŽŶƐ�ŽŶ�ŽƵƌ�ŶĞǆƚ�ƐƚĞƉƐ͘� 

D�Z�, ϮϬϭϳ ϮϬϭϴ 
ϭƐƚ ϲϳ ϴϴ 

ϮŶĚ ϳϭ ϳϯ 

ϯƌĚ ϲϴ ϲϲ 

ϰƚŚ ϲϱ ϵϭ 

ϱƚŚ Eͬ� Eͬ� 

FPC WORSHIP ATTENDANCE 

�WZ/> ϮϬϭϳ ϮϬϭϴ 
ϭƐƚ ϲϱ ϭϬϬ 

ϮŶĚ ϳϵ ϲϴ 

ϯƌĚ ϵϱ ϵϲ 

ϰƚŚ ϲϬ ϵϴ 

ϱƚŚ ϲϰ ϭϯϰ 

'K�> 

͞dŚĞƌĞ͛Ɛ�Ă�ƟŵĞ�ĨŽƌ�ĞǀĞƌǇ�ƉƵƌƉŽƐĞ�͘�͘�͘� 
�������������������������������������Ă�ƟŵĞ�ƚŽ�ǁĞĞƉ�ĂŶĚ�Ă�ƟŵĞ�ƚŽ�ůĂƵŐŚ͘͟���ĐĐůĞƐŝĂƐƚĞƐ�ϯ͗ϭ͕ϰ 
 
KŶ�^ĂƚƵƌĚĂǇ͕��Ɖƌŝů�Ϯϴ͕�ƚŚĞ�&W��ĨĂŵŝůǇ�ƚĞĂƌĨƵůůǇ�ďŝĚ�ĨĂƌĞǁĞůů�ƚŽ�ŽƵƌ�ďĞůŽǀĞĚ�ƉĂƐƚŽƌ͕�ƚŚĞ�ZĞǀ͘��ƌ͘�<ĂƚŚĞƌŝŶĞ��ĐŚƚĞŵĞŝĞƌ͘�
^ƵƌƌŽƵŶĚĞĚ�ďǇ�ŚĞƌ�ŚƵƐďĂŶĚ͕�DĂƌŬ͕�ŚĞƌ�ƚŚƌĞĞ�ĐŚŝůĚƌĞŶ͕�ZĂĐŚĞů͕�^ĂƌĂŚ�Θ�:ŽƐŚ͕�ŚĞƌ�ƐŽŶ-ŝŶ-ůĂǁ�dĂǇůŽƌ�ĂŶĚ�ŐƌĂŶĚĚĂƵŐŚͲ
ƚĞƌ�DĂĚĚŝĞ�:ĂŶĞ͕�<ĂƚŚĞƌŝŶĞ�ǁĂƐ�ŝŶƵŶĚĂƚĞĚ�ǁŝƚŚ�ǁŽƌĚƐ�ŽĨ�ƐŝŶĐĞƌĞ�ĂƉƉƌĞĐŝĂƟŽŶ�ĨŽƌ�ŚĞƌ�ŵŝŶŝƐƚƌǇ�ĂŵŽŶŐ�ƵƐ͘ 
 

�Ɛ�ƉĞŽƉůĞ�ŐĂƚŚĞƌĞĚ͕�ƚŚĞǇ�ǁĞƌĞ�ƚƌĞĂƚĞĚ�ƚŽ�ƉŝĂŶŽ�ŵƵƐŝĐ�ďǇ��ŝĐŬ�^ƚƵƌŵĂŶ�ĂŶĚ�Ă�ƐůŝĚĞ�ƐŚŽǁ�ŽĨ�ƉŝĐƚƵƌĞƐ�ŽĨ�<Ăƚ�ƚŚƌŽƵŐŚ�
ƚŚĞ�ǇĞĂƌƐ�ĂƐƐĞŵďůĞĚ�ďǇ�ZŽŐĞƌ��ďĞƌƚǌ͘�&ŽůůŽǁŝŶŐ�Ă�ĚĞůŝĐŝŽƵƐ�ŵĞĂů͕�ĞŵĐĞĞ�:ŽŚŶ��ŝůůŵĂŶ�ƐŬŝůůĨƵůůǇ�ĂŶĚ�ŚƵŵŽƌŽƵƐůǇ�ŐƵŝĚͲ
ĞĚ�ƵƐ�ƚŚƌŽƵŐŚ�Ă�ǁŽŶĚĞƌĨƵů�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ŝŶĐůƵĚĞĚ�Ă�͞,Žǁ�tĞůů��Ž�zŽƵ�<ŶŽǁ�<Ăƚ͍͟�ŐĂŵĞ͕�ƉĞƌƐŽŶĂů�ƌĞŵĂƌŬƐ�ĂŶĚ�ŵƵͲ
ƐŝĐĂů�ŽīĞƌŝŶŐƐ�ĨƌŽŵ�ǀĂƌŝŽƵƐ�&W��ĨŽůŬƐ͕�ĂŶĚ�ƚŚĞ�ƉƌĞƐĞŶƚĂƟŽŶ�ŽĨ�ŶƵŵĞƌŽƵƐ�ŐŝŌƐ͘�KǀĞƌ�ϭϰϬ�ĨƌŝĞŶĚƐ�ĂƩĞŶĚĞĚ�ƚŚĞ�ƌĞƟƌĞͲ
ŵĞŶƚ�ƉĂƌƚǇ�ƉůĂŶŶĞĚ�ďǇ�Ă�ƚĂƐŬ�ĨŽƌĐĞ�ĐŽŵƉŽƐĞĚ�ŽĨ�ĐŚĂŝƌǁŽŵĂŶ�ZĂĐŚĞů�sĂŶĚĞƌ��ƌŽĞŬ͕�:ŽǇĐĞ�DĐ�ůĂŝŶ͕��ŚĞƌŝĞ��ĂŶŝĞůƐ͕�
>ŝŶĚĂ�>ŽŶŐĮĞůĚ͕�ZŽŐĞƌ��ďĞƌƚǌ͕�ĂŶĚ�dĞƌƌŝ�'ƌŽŶĂƵ͘� 
 

<Ăƚ�ƚŚĂŶŬĞĚ�ŚĞƌ�ĐŚƵƌĐŚ�ĨĂŵŝůǇ�ĂŶĚ�ŚĞƌ�ŝŵŵĞĚŝĂƚĞ�ĨĂŵŝůǇ͕�ĞƐƉĞĐŝĂůůǇ�DĂƌŬ͕�ĨŽƌ�ǁĂůŬŝŶŐ�ǁŝƚŚ�ŚĞƌ�ĂƐ�ƐŚĞ�ƉĂƐƚŽƌĞĚ�ƚŚŝƐ�
ŇŽĐŬ�Ăƚ�ƚŚĞ�ĐŽƌŶĞƌ�ŽĨ�ϭϳƚŚ�ĂŶĚ�/ŽǁĂ�^ƚƌĞĞƚƐ͘� 
 

tĞ�ŐŝǀĞ�ƚŚĂŶŬƐ�ƚŽ�'ŽĚ�ĨŽƌ�ĐĂůůŝŶŐ�<Ăƚ�ƚŽ�ŽƵƌ�ĐŚƵƌĐŚ�ĂŶĚ�ǁĞ�ƉƌĂǇ�ƚŚĂƚ�ƐŚĞ�ƚŚŽƌŽƵŐŚůǇ�ĞŶũŽǇƐ�ŚĞƌ�ƌĞƟƌĞŵĞŶƚ�ŝŶ�ƚŚĞ�
ŚŝůůƐ�ŽĨ�EŽƌƚŚ��ĂƌŽůŝŶĂ͘�'Ž�ǁŝƚŚ�'ŽĚ͕�<Ăƚ͊� 



��EŽƚĞ�ŽĨ�dŚĂŶŬƐ 
DǇ�ĚĞĂƌ�&ŝƌƐƚ�WƌĞƐ�&ĂŵŝůǇ͕ 
 

tŽƌĚƐ�ĨĂŝů�ŵĞ͙ďƵƚ�ƚŚĂƚ�ŚĂƐ�ŶĞǀĞƌ�ƐƚŽƉƉĞĚ�ŵĞ�ďĞĨŽƌĞ͘J�dŚĂŶŬ�ǇŽƵ͊�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�Ă�ŐƌĂŶĚ�ĐĞůĞďƌĂƟŽŶ�ƚŚŝƐ�
ƉĂƐƚ�^ĂƚƵƌĚĂǇ�ĂƐ�ǁĞ�ůĂƵŐŚĞĚ�ĂŶĚ�ĐƌŝĞĚ�ƚŽŐĞƚŚĞƌ͘�/�ĚĞĞƉůǇ�ĂƉƉƌĞĐŝĂƚĞ�ǇŽƵƌ�ƚŚŽƵŐŚƞƵůŶĞƐƐ�ĨŽƌ�ŚŽƐƟŶŐ�ŵǇ�ƌĞͲ
ƟƌĞŵĞŶƚ�ƉĂƌƚǇ�ĂŶĚ�ŵĂŬŝŶŐ�ŝƚ�ƐƵĐŚ�Ă�ƐƉĞĐŝĂů�ĚĂǇ�ĨŽƌ�ŵĞ�ĂŶĚ�ŵǇ�ĨĂŵŝůǇ͘�/�ŚĂǀĞ�ŵĂŶǇ�ƚŚĂŶŬ�ǇŽƵƐ�ƚŽ�ŵĂŬĞ͕�ďƵƚ�
ĞƐƉĞĐŝĂůůǇ�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ƚŚĞ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�ƌĞƟƌĞŵĞŶƚ�ƉĂƌƚǇ�ƉůĂŶŶŝŶŐ�ĐŽŵŵŝƩĞĞ͗��ŚĞƌŝĞ��ĂŶŝĞůƐ͕�:ŽǇĐĞ�
DĐ�ůĂŝŶ͕�ZŽŐĞƌ��ďĞƌƚǌ͕�>ŝŶĚĂ�>ŽŶŐĮĞůĚ͕�dĞƌƌŝ�'ƌŽŶĂƵ͕�ĂŶĚ�ƚŚĞŝƌ�ĐŚĂŝƌƉĞƌƐŽŶ͕�ZĂĐŚĞů�sĂŶĚĞƌ��ƌŽĞŬ͘�dŚĞǇ�
ǁŽƌŬĞĚ�ƟƌĞůĞƐƐůǇ�ŽŶ�ƚŚŝƐ�ƉƌŽũĞĐƚ�ĂŶĚ�ƚŚĞ�ĨƌƵŝƚ�ŽĨ�ƚŚĞŝƌ�ůĂďŽƌƐ�ďĞŶĞĮƩĞĚ�ƵƐ�Ăůů͗�ĨƌŽŵ�ƚŚĞ�ĚĞůŝĐŝŽƵƐ�ůƵŶĐŚ�ĂŶĚ�
ŐŽƌŐĞŽƵƐ�ĐĂŬĞ�ƚŽ�ƚŚĞ�ǁŽŶĚĞƌĨƵů�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ĨŽůůŽǁĞĚ͘��ůƐŽ͕�Ă�ƐŚŽƵƚ�ŽƵƚ�ƚŽ�͞�ŝŐ��ŽŐ͕͟�:ŽŚŶ��ŝůůŵĂŶ͕�ĨŽƌ�ƚŚĞ�
ŝŶĐƌĞĚŝďůĞ�ũŽď�ŚĞ�ĚŝĚ�ĂƐ�ŽƵƌ�ĞŵĐĞĞ�ĨŽƌ�ƚŚĞ�ƉƌŽŐƌĂŵ͘ 
 

/�ŚĂǀĞ�ďĞĞŶ�ŚƵŵďůĞĚ�ďǇ�ƚŚĞ�ŐŝŌƐ�/�ƌĞĐĞŝǀĞĚ�ĂŶĚ�Ăŵ�ĞƐƉĞĐŝĂůůǇ�ƚŚĂŶŬĨƵů�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ�ĨĂŵŝůǇ�ĨŽƌ�ƚŚĞ�ďĞĂƵƟĨƵů�
ďĂŶŶĞƌ�ƚŚĂƚ�ǁŝůů�ŚĂŶŐ�ŝŶ�ŽƵƌ�ŶĞǁ�ŚŽŵĞ͕�ƚŚĞ�ƉŚĞŶŽŵĞŶĂů�ďŽŽŬ�ĨƵůů�ŽĨ�ƉŝĐƚƵƌĞƐ͕�ŵĞŵŽƌŝĞƐ͕�ůĞƩĞƌƐ͕�ĂŶĚ�ƌĞŇĞĐͲ
ƟŽŶƐ�ƚŚĂƚ�/�Ăŵ�ƐƟůů�ǁŽƌŬŝŶŐ�ŵǇ�ǁĂǇ�ƚŚƌŽƵŐŚ�;ŝŶĐůƵĚŝŶŐ�ĮŶŐĞƌ�ƉƌŝŶƚƐ�ƚŚĂƚ�ǁŝůů�ĂůǁĂǇƐ�ďĞ�ŽŶ�ŵǇ�ŚĞĂƌƚͿ͕�ĂŶĚ�
ƚŚĞ�ŐŝŌ�ŽĨ�ƚŚĞ�ƐƵďƐƚĂŶƟĂů�ĐŚĞĐŬ�ǇŽƵ�ŐĂǀĞ�ŵĞ͘�zŽƵƌ�ŐĞŶĞƌŽƐŝƚǇ�ŝƐ�ŽǀĞƌǁŚĞůŵŝŶŐ͘ 
 

/ƚ�ǁĂƐ�ĂůƐŽ�ŐŽŽĚ�ƚŽ�ŚĂǀĞ�ŽƵƌ�ĨĂŵŝůǇ�ŚĞƌĞ�ƚŽ�ƐŚĂƌĞ�ŝŶ�^ĂƚƵƌĚĂǇ͛Ɛ�ĨĞƐƟǀŝƟĞƐ�ĂŶĚ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐ�ǁŽƌƐŚŝƉ͘�ZĂͲ
ĐŚĞů�ǁĂƐ�ĞŶƚĞƌŝŶŐ�ĮŌŚ�ŐƌĂĚĞ�ǁŚĞŶ�ǁĞ�ĂƌƌŝǀĞĚ�ŝŶ��ƵďƵƋƵĞ͕�^ĂƌĂŚ—ƚŚŝƌĚ�ŐƌĂĚĞ͕�ĂŶĚ�:ŽƐŚ�ŚĂĚ�ũƵƐƚ�ƚƵƌŶĞĚ�
ƚǁŽ͘�;:ŽƐŚ�ǁŝůů�ďĞ�Ϯϲ�ŝŶ�:ƵůǇ͘Ϳ��&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ�ŚĂƐ�ďĞĞŶ�ŽƵƌ�ĐŚƵƌĐŚ�ŚŽŵĞ�ĨŽƌ�Ăůů�ƚŚĞƐĞ�ǇĞĂƌƐ͘�tĞ�ŚĂǀĞ�ďĞĞŶ�
ǀĞƌǇ�ďůĞƐƐĞĚ͊�'ŽĚ�ŐĂǀĞ�ƵƐ�Ă�ĐŚƵƌĐŚ�ĨĂŵŝůǇ�ĨƵůů�ŽĨ�ŐŽŽĚ�ƉĞŽƉůĞ�ǁŚŽ�ƐŚŽǁĞƌĞĚ�ƵƐ�ǁŝƚŚ�ůŽǀĞ͕�ĂŶĚ�ďǇ�ǁŚŽƐĞ�ƐŝĚĞ�
ǁĞ�ǁĞƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ǁĂůŬ�ĨĂŝƚŚĨƵůůǇ�ĂƐ�ĚŝƐĐŝƉůĞƐ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ͘�^Ž�ĞǀĞŶ�ĂƐ�ŽƵƌ�
ĨĂŵŝůǇ�ŵŽǀĞƐ�ĂǁĂǇ͕�Ă�ƉĂƌƚ�ŽĨ�ĞĂĐŚ�ŽŶĞ�ŽĨ�ƵƐ�ǁŝůů�ĂůǁĂǇƐ�ƌĞŵĂŝŶ�ǁŝƚŚ�ǇŽƵ͕�
ŽƵƌ�&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ�ĨĂŵŝůǇ͕�ũƵƐƚ�ĂƐ�ǁĞ�ƚĂŬĞ�ǇŽƵ�ǁŝƚŚ�ƵƐ�ŝŶ�ŽƵƌ�
ŚĞĂƌƚƐ—ǁŚŝĐŚ�ŝƐ�ǁŚĞƌĞ�ǇŽƵ�ǁŝůů�ĂůǁĂǇƐ�ďĞ͘ 
 

tŝƚŚ�ůŽǀĞ�ĂŶĚ�ŐƌĞĂƚ�ĂīĞĐƟŽŶ͕�/�Ăŵ�ǇŽƵƌƐ͕�ŝŶ��ŚƌŝƐƚ͕ 
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D�z 
 

 DĂǇ�ϲ  ZĞǀ͘��ŚĂǌ�ZƵĂƌŬ 
 DĂǇ�ϭϯ  ZĞǀ͘��ƌ͘�>ǇůĞ�sĂŶĚĞƌ��ƌŽĞŬ 
 DĂǇ�ϮϬ  ZĞǀ͘��ƌ͘�dŝŵŽƚŚǇ�^ůĞŵŵŽŶƐ 
 DĂǇ�Ϯϳ  ZĞǀ͘��ƌ͘�DĂƌƐŚĂ�tŝůĨŽŶŐ 

WZ���,/E'�^�,��h>� 

2)),&(�+2856 

3DVWRU�� 
 
7KXUV�������DP-
�����SP 
 
2U�E\�DSSRLQWPHQW 

6HFUHWDU\��� 
 
0RQ������-����SP 
:HG������-����SP 
7KX�������-����SP�������
  

�ŝƌƚŚĚĂǇƐ�ĂŶĚ��ŶŶŝǀĞƌƐĂƌŝĞƐ�DĂǇ 
    

ϭ DŝĐŚĞůůĞ��ĂŶŝĞůƐ 

Ϯ :ĞƐƐĞ��ŝĞŬĞƌƚ 

ϲ >ǇĨĞ�&ŽƵŶƚĂŝŶ 

ϴ �ŝůů�Θ�:ĂŶĞƚ�^ƉŽĞƌů 

ϭϭ <ĂƚŚĞƌŝŶĞ��ĐŚƚĞŵĞŝĞƌ 
:ŽĞ�<ůŝŶĞďƌŝĞů 
�Žď�Θ�dƌĂĐǇ�tŝůĚĞƌŵƵƚŚ 

ϭϮ �ƐƉĞŶ�,ĞƌďƐƚ 

ϭϯ �ƵƐƚǇ�,ĞƌďƐƚ 

ϭϲ :ŽŚŶ�Θ�:ĂŵŝĞ��ŝůůŵĂŶ 

ϭϳ EĂƚŚĂŶ�>ŽŶŐĮĞůĚ 

ϮϬ �ŵĂŶĚĂ��ďǇ 
:ŽĞ�Θ�:ŝůů�<ůŝŶĞďƌŝĞů 
:ŝŵ�Θ�dĂƌƌǇ�WƌŝŶĞ 

ϮϮ DĂƌŬ�Θ�<Ăƚ��ĐŚƚĞŵĞŝĞƌ 
DŝŬĞ�Θ��ŚĞƌǇů�,ĞĞƌ 

Ϯϯ ^ĐŽƩ�Θ��ĞƚŚ�DĐ�Ăǁ 
tŝǌĚŽŵ�&ŽƵŶƚĂŝŶ 

Ϯϰ ^ƚĞƉŚĞŶ�>ŽŶŐĮĞůĚ 

Ϯϵ >ĞŝƚŚ�Θ��ĂƌŽů�&Ƶũŝŝ zŽƵƌ��ŚƵƌĐŚ�&ĂŵŝůǇ�EĞĞĚƐ�zŽƵ͊ 
 

�ůů�ĂƌĞĂƐ�ŽĨ�ŵŝŶŝƐƚƌǇ�Ăƚ�&W��ĐŽƵůĚ�ƵƐĞ�ǇŽƵƌ�ŚĞůƉ͘�� 
WůĞĂƐĞ�ǀŽůƵŶƚĞĞƌ�ĨŽƌ� 

ŽŶĞ�ŽĨ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ĐŽŵŵŝƩĞĞƐ͗ 
 

�ƵŝůĚŝŶŐƐ�Θ�'ƌŽƵŶĚƐ�–��ŚƌŝƐ��ĂŶŝĞůƐ�Θ��ůĞǆ�:ĂĐŬ 
�ŚƌŝƐƟĂŶ��ĚƵĐĂƟŽŶ�–�>ŝŶĚĂ�>ŽŶŐĮĞůĚ 
�ŽŶŐƌĞŐĂƟŽŶĂů�>ŝĨĞ�–�dĞƌƌŝ�'ƌŽŶĂƵ 

&ŝŶĂŶĐĞ�Θ�WĞƌƐŽŶŶĞů�–�:ŽŚŶ��ŝůůŵĂŶ�Θ��Žď�DŽŶƚŚĞǇ 
DĞŵŽƌŝĂů�–�>ŝŶĚĂ�>ŽŶŐĮĞůĚ�Θ�ZĂĐŚĞů�sĂŶĚĞƌ��ƌŽĞŬ 

DŝƐƐŝŽŶ�Θ�^ƚĞǁĂƌĚƐŚŝƉ�–��ŶŶĂůĞĞ�tĂƌĚ 
tŽƌƐŚŝƉ�–�ZĂĐŚĞů�sĂŶĚĞƌ��ƌŽĞŬ 

�>��dZKE/��'/s/E'�ŚĂƐ�ĂƌƌŝǀĞĚ�Ăƚ�
&W�͘� /ŶĨŽƌŵĂƟŽŶ� ǁĂƐ� ŝŶĐůƵĚĞĚ� ŝŶ�
ǇŽƵƌ�ƋƵĂƌƚĞƌůǇ�ƐƚĂƚĞŵĞŶƚ�ĨƌŽŵ�ƚŚĞ�
ĐŚƵƌĐŚ͘� /Ĩ� ǇŽƵ� ŚĂǀĞ� ƋƵĞƐƟŽŶƐ� Žƌ�
ǁŽƵůĚ� ůŝŬĞ�ŵŽƌĞ� ŝŶĨŽƌŵĂƟŽŶ� ĐŽŶͲ
ƚĂĐƚ� ĐŚƵƌĐŚ� ƚƌĞĂƐƵƌĞƌ͕� �Žď� DŽŶͲ
ƚŚĞǇ͘ 

�K>>�'��'Z��h�d�͗ 

,ƵŶƚĞƌ��ƌĞŚŵ >ŽƌĂƐ��ŽůůĞŐĞ͕� 

�ŽƵďůĞ�DĂũŽƌ͗��^—�DĂƚŚĞŵĂƟĐƐ�
ĂŶĚ��ŽŵƉƵƚĞƌ�dĞĐŚŶŽůŽŐǇ 

  

^�D/E�Zz�'Z��h�d�^͗ 

DĂŐŐŝĞ�>ĞǁŝƐ h�d^͕�DĂƐƚĞƌ�ŽĨ��ŝǀŝŶŝƚǇ 

  

:ĞŶŶŝĨĞƌ�WĂƩĞĞ h�d^͕�DĂƐƚĞƌ�ŽĨ��ŝǀŝŶŝƚǇ 

WůĞĂƐĞ�ũŽŝŶ�ƵƐ�ĂƐ�ǁĞ�ŚŽŶŽƌ�ŽƵƌ�
ƐŽŽŶ-ƚŽ-ďĞ�ŐƌĂĚƵĂƚĞƐ�ĚƵƌŝŶŐ� 
�ŽīĞĞ�,ŽƵƌ�ŽŶ��DĂǇ�ϭϯƚŚ͗ 



DŝƐƐŝŽŶͬ^ƚĞǁĂƌĚƐŚŝƉ 

KŶĞ�'ƌĞĂƚ�,ŽƵƌ�ŽĨ�^ŚĂƌŝŶŐ͙ 

 

Z�:K/���Θ�'/s��d,�E<^͊ 
 

KE��'Z��d�,KhZ�K&�^,�Z/E'�;K',^Ϳ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ŵŽƐƚ�ƐŝŐŶŝĮĐĂŶƚ� 
ĚĞŶŽŵŝŶĂƟŽŶĂů�ŽīĞƌŝŶŐƐ�ǁĞ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�ĂƐ�Ă�ĐŽŶŐƌĞŐĂƟŽŶ͘�K',^�

ĨƵŶĚƐ�ƐƵƉƉŽƌƚ�ƚŚĞ�ǁŽƌŬ�ŽĨ�WƌĞƐďǇƚĞƌŝĂŶ��ŝƐĂƐƚĞƌ��ƐƐŝƐƚĂŶĐĞ͕�ƚŚĞ�WƌĞƐďǇƚĞƌŝĂŶ�,ƵŶŐĞƌ�WƌŽŐƌĂŵ͕�ĂŶĚ�ƚŚĞ�^ĞůĨ-
�ĞǀĞůŽƉŵĞŶƚ�ŽĨ�WĞŽƉůĞ͘�dŚĂŶŬ�ǇŽƵ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚŝƐ�ƐĞĂƐŽŶ͘�dŚĂŶŬƐ�ďĞ�ƚŽ�'ŽĚ�ŽƵƌ�ƚŽƚĂů�ĨƌŽŵ�ƚŚĞ�

ĐŽŶŐƌĞŐĂƟŽŶ͕�^ƵŶĚĂǇ�^ĐŚŽŽů͕�ĂŶĚ�ƚŚĞ�ĐŚŝůĚƌĞŶ͛Ɛ�&ŝƐŚ�ďĂŶŬƐ�ĐĂŵĞ�ƚŽ�Ψϭ͕ϱϳϱ͊ 

DŝƐƐŝŽŶ�dƌŝƉ�hƉĚĂƚĞ  
&ŝƌƐƚ�WƌĞƐ͊�zŽƵ�ĂƌĞ��t�^KD�͊ 

 

:ŽŶĂŚ�Θ��ůŝĂƐ��ƌĞŚŵ͕��ƚŚĂŶ��ůĂŝƌ͕�^Ăŵ�Θ�>ƵƉĞ�DŽƌĂůĞƐ͕�ĂŶĚ�'ĂďĞ�sĂŶĚĞƌ��ƌŽĞŬ͕�ĂůŽŶŐ�ǁŝƚŚ�ƚŚĞŝƌ�ƟƌĞůĞƐƐ�ůĞĂĚĞƌƐ�^ƚĞͲ
ǀĞ�&ŽǆĞŶ�ĂŶĚ��ƌǇĂŶ��ůĂŝƌ͕�ĂƌĞ�ŐĞƫŶŐ�ƐƚŽŬĞĚ�ĂďŽƵƚ�ƐĞƌǀŝŶŐ� ŝŶ�ŵŝƐƐŝŽŶ� ŝŶ�'ƌĞĞŶ��ĂǇ͕�t/� ;:ƵŶĞ�Ϯϰ-ϯϬͿ͘�dŚĞǇ�ǁŝůů�ďĞ�
ƌĞĂĚǇ�ƚŽ�ƚĞůů�ǇŽƵ�Ăůů�ĂďŽƵƚ�ŝƚ�ŽŶ�^ƵŶĚĂǇ͕�:ƵůǇ�ϭ͙ƐŽ�ŵĂƌŬ�ǇŽƵƌ�ĐĂůĞŶĚĂƌƐ�ŶŽǁ͘ 
 
,ĞĂƌƞĞůƚ�ƚŚĂŶŬƐ�ŐŽ�ƚŽ͗�ŝŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ŚĂǀĞ�ĐŽŶƚƌŝďƵƚĞĚ͕�ƚŚĞ�DŝƐƐŝŽŶͬ^ƚĞǁĂƌĚƐŚŝƉ��Žŵ�ǁŚŝĐŚ�ƉƌŽǀŝĚĞĚ�ƐĞĞĚ�ŵŽŶͲ
ĞǇ�ĨŽƌ�ƚŚŝƐ�ǀĞŶƚƵƌĞ͕�Ăůů�ŽĨ�ǇŽƵ�ǁŚŽ�ŐĂǀĞ�ǇŽƵƌ�ŝŶĐƌĞĚŝďůĞ�ĮŶĂŶĐŝĂů�ƐƵƉƉŽƌƚ�ƚŽ�ƚŚĞ��Śŝůŝͬ^ŽƵƉ�>ƵŶĐŚĞŽŶ�ĂŶĚ�WĂůŵ�^ƵŶͲ
ĚĂǇ��ĂŬĞ�^ĂůĞ�ĨƵŶĚ-ƌĂŝƐĞƌƐ͕�ĂŶĚ�ĮŶĂůůǇ�ƚŽ�ƚŚĞ��ŚƌŝƐƟĂŶ��ĚƵĐĂƟŽŶ��ŽŵŵŝƩĞ�ŐĞŶĞƌŽƵƐ�ŐŝŌ�ŽĨ�DƵŝƌ�ĨƵŶĚƐ͘� 
 
�ĞĐĂƵƐĞ�ŽĨ�ƚŚĞƐĞ�ŐŝŌƐ͕�ƚŚĞ�ƚĞĂŵ͛Ɛ�ƌĞŐŝƐƚƌĂƟŽŶ�ŝƐ�Ăůů�ďƵƚ�ĐŽǀĞƌĞĚ͘�tŚĂƚ�ƌĞŵĂŝŶƐ�ŝƐ�ĞĂƌŶŝŶŐ�ĨƵŶĚƐ�ƚŽ�ƉĂǇ�ĨŽƌ�ƚŚĞ�ƚǁŽ�
ǀĞŚŝĐůĞƐ�ǁŚŝĐŚ�ǁŝůů�ƚƌĂǀĞů�ƚŽ�ĂŶĚ�ĨƌŽŵ�'ƌĞĞŶ��ĂǇ͕�ĂŶĚ�ďĞ�ƉƌĞƐƐĞĚ�ŝŶƚŽ�ƐĞƌǀŝĐĞ�ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ǁĞĞŬ͘� 
 
ZĞŵĞŵďĞƌ͊�EKt��s�/>��>�͊�tŽƌŬ� ĐƌĞǁƐ�ŽĨ�DŝƐƐŝŽŶ�dĞĂŵ�ƉĂƌƟĐŝƉĂŶƚƐ�
ǁŚŽ�ĂƌĞ�ĞĂŐĞƌ�ƚŽ�ĞĂƌŶ�ĨƵŶĚƐ�ĨŽƌ�ƚŚŝƐ�ƐƵŵŵĞƌ͛Ɛ�ŵŝƐƐŝŽŶ�ƚƌŝƉ͘�tŚĂƚ�ĂƌĞ�ǇŽƵƌ�
ŶĞĞĚƐ͍� >ĂŶĚƐĐĂƉĞ� ǁŽƌŬ͕� ŵƵůĐŚŝŶŐ͕� ƉĂŝŶƟŶŐ͕� ƚƌŝŵŵŝŶŐ͕� ǁĞĞĚŝŶŐ͕� ƟůůŝŶŐ͍�
dŚĞǇ�ĂƌĞ�ƌĞĂĚǇ�ƚŽ�ŐŽ�ƚŽ�ǁŽƌŬ͘�WůĞĂƐĞ�ĐŽŶƚĂĐƚ�^ƚĞǀĞ�&ŽǆĞŶ�Žƌ� ƚŚĞ�ĐŚƵƌĐŚ�
ŽĸĐĞ�ŝĨ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ�ŝŶ�ŚŝƌŝŶŐ�Ă�ĐƌĞǁ͘ 

DŝƐƐŝŽŶĂƌǇ�ƚŽ��ĂŚƌĂŝŶ 
&W��ŚĂƐ�ŐŝǀĞŶ�Ă�ĚŽŶĂƟŽŶ�ŽĨ�ΨϱϬϬ�ŝŶ�ƐƵƉƉŽƌƚ�ŽĨ�ƚŚĞ�ZĞǀ͘��ŶĚƌĞǁ�;�ŶĚǇͿ�^ŵŽƚŚĞƌƐ�ŶŽǁ�ƐĞƌǀŝŶŐ�
ĂƐ�ƚŚĞ�ĂƐƐŽĐŝĂƚĞ�ƉĂƐƚŽƌ�ĨŽƌ�ƚŚĞ��ŶŐůŝƐŚ�>ĂŶŐƵĂŐĞ��ŽŶŐƌĞŐĂƟŽŶ�;�>�Ϳ�ŽĨ�ƚŚĞ�EĂƟŽŶĂů��ǀĂŶŐĞůŝĐĂů�
�ŚƵƌĐŚ� ŽĨ� �ĂŚƌĂŝŶ͕� Ă� ĐŚƵƌĐŚ� ƉůĂŶƚĞĚ� ďǇ� ƚŚĞ� ZĞĨŽƌŵĞĚ� �ŚƵƌĐŚ� ŽĨ� �ŵĞƌŝĐĂ� ŝŶ� ϭϴϵϯ͘� �ŶĚǇ͕� Ă�
h�d^�ŐƌĂĚƵĂƚĞ�ĂŶĚ�W��;h^�Ϳ�ƉĂƐƚŽƌ͕�ǁŝůů�ďĞ�ůĞĂĚŝŶŐ�ƚŚĞ�ĚŝƐĐŝƉůĞƐŚŝƉ�ƉƌŽŐƌĂŵ�ŝŶĐůƵĚŝŶŐ��ŚƌŝƐͲ
ƟĂŶ�ĞĚƵĐĂƟŽŶ�ƉƌŽŐƌĂŵƐ�ĂŶĚ��ŝďůĞ�ƐƚƵĚŝĞƐ͘��ŶĚǇ�ǁŝůů�ĂůƐŽ�ƐƵƉĞƌǀŝƐĞ�ƚŚĞ�ĐŚƵƌĐŚΖƐ�ŵŝŶŝƐƚƌǇ�ůĞĂĚͲ
ĞƌƐ� ĂŶĚ� ƚĞĂĐŚ� ŝŶ� ƚŚĞ�dŚĞŽůŽŐŝĐĂů� �ĚƵĐĂƟŽŶ�ďǇ� �ǆƚĞŶƐŝŽŶ� ƉƌŽŐƌĂŵ͕� Ă� ůĂǇ� ůĞĂĚĞƌƐŚŝƉ� ĚĞǀĞůŽƉͲ
ŵĞŶƚ�ƉƌŽŐƌĂŵ͘�dŚĞ��>�� ŝƐ�Ă� ǀŝďƌĂŶƚ͕�ŵƵůƟĐƵůƚƵƌĂů�ĞǆƉĂƚƌŝĂƚĞ� ĐŽŵŵƵŶŝƚǇ� ŝŶ�Ă�ĚŝĸĐƵůƚ�ƉĂƌƚ�ŽĨ�
ƚŚĞ�ǁŽƌůĚ�ǁŚĞƌĞ�ƉŽůŝƟĐĂů�ƚĞŶƐŝŽŶƐ�ĂƌĞ�ŚŝŐŚ͘��ƚ�ƚŚŝƐ�ƟŵĞ͕��ŶĚǇ�ŝƐ�ĐŽŵŵŝƩĞĚ�ƚŽ�ƐƚĂǇŝŶŐ�ŝŶ��ĂŚͲ
ƌĂŝŶ�ĨŽƌ�ƚŚƌĞĞ�ǇĞĂƌƐ͘�zŽƵ�ĐĂŶ�ǀŝƐŝƚ��ŶĚǇ͛Ɛ�ďůŽŐ�Ăƚ�ŚƩƉƐ͗ͬͬĂŶĚǇŝŶďĂŚƌĂŝŶ͘ƚƵŵďůƌ͘ĐŽŵ�ǁŚĞƌĞ�ǇŽƵ�
ǁŝůů�ĮŶĚ�ŵĂŶǇ�ŵŽƌĞ�ĚĞƚĂŝůƐ�ĂďŽƵƚ��ĂŚƌĂŝŶ�ĂŶĚ�ƚŚŝƐ�ŵŝŶŝƐƚƌǇ͘�   

^�Zs��t/d,���&��D/E/^dZz�d,/^�D�z�ϯϭƐƚ͊ 

:ŽŝŶ�ƵƐ�ƚŽ�ƐĞƌǀĞ�Ă�ĚĞůŝĐŝŽƵƐ�ŵĞĂů�ƚŽ�ŽǀĞƌ�ϭϬϬ�ŚƵŶŐƌǇ�ƉĞŽƉůĞ͘�dŚĂŶŬ�ǇŽƵ�ƚŽ�Ăůů�ǁŚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ŚĞůƉ�
ǁŝƚŚ�ƚŚŝƐ�ŵŝŶŝƐƚƌǇ͘�/Ĩ�ǇŽƵ�ŚĂǀĞ�ŶĞǀĞƌ�ƐĞƌǀĞĚ�ŝŶ�ƚŚĞ�ƉĂƐƚ͕�ŝƚ�ŝƐ�Ă�ƐŝŵƉůĞ�ǁĂǇ�ƚŽ�ŵŝŶŝƐƚĞƌ�ƚŽ�ƚŚĞ�ŶĞĞĚƐ�ŽĨ�
ƚŚĞ�ŚƵŶŐƌǇ�ŝŶ��ƵďƵƋƵĞ͘�/ƚ�ŽŶůǇ�ƚĂŬĞƐ�ĂďŽƵƚ�Ϯ�ŚŽƵƌƐ�ŽĨ�ƟŵĞ͘�^ĞĞ�ƚŚĞ�ƐŝŐŶ-ƵƉ�ŝŶ�ƚŚĞ��ŽīĞĞ�,ŽƵƌ�ZŽŽŵ͘� 



 

7KH�'XEXTXH�)RRG�3DQWU\�QHHGV�\RXU�KHOS�� �$OO�
QRQ-SHULVKDEOHV�DUH�ZHOFRPH�HVSHFLDOO\�PDFDURQL�
	� FKHHVH�� WXQD� DQG� RWKHU� FDQQHG� PHDW�� VRXS��
SHDQXW� EXWWHU�	� MHOO\�� FHUHDO�� ULFH�� SDVWD�� ER[HG�
SRWDWRHV�����EDE\� IRRG��GLDSHUV� �VL]H��-����DQG�
EDE\�ZLSHV�� 
 
 
3OHDVH�SODFH�\RXU�GRQDWLRQV�WR�)RRG�IRU�WKH�)LUVW�
LQ�WKH�EDVNHW�LQ�WKH�1DUWKH[��<RXU�JHQHURXV�GR�
QDWLRQV�DVVLVW�WKRVH�LQ�QHHG�LQ�RXU�QHLJKERUKRRG�
DQG�KHOS�WR�PDNH�WKHLU�OLYHV�D�OLWWOH�EULJKWHU��� 
 
 
 
 
 

7KDQN�<RX� 
0LVVLRQ�&RPPLWWHH 

)RRG�IRU�WKH�)LUVW 
0D\ 

&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ 
ϭϲϴϰ�/ŽǁĂ�^ƚ͘ 
�ƵďƵƋƵĞ͕�/��ϱϮϬϬϭ 

͞^ƵƉƉůŝĞƐ�ĨŽƌ�ƚŚĞ�^ĞĐŽŶĚ͟ 
:KLOH� VHUYLQJ� DW� WKH�'RPHVWLF� 9LROHQFH� &HQWHU� ZH�
OHDUQHG�KRZ�ZH�FDQ�KHOS�E\�SURYLGLQJ�VXSSOLHV�WKDW�
DUH�DOZD\V�QHHGHG��WRLOHW�SDSHU��SDSHU�WRZHOV��ER[�
HV�RI�WLVVXHV��WRLOHW�ERZO�FOHDQHU��FOHDQLQJ�SURGXFWV�
OLNH�:LQGH[��ODXQGU\�GHWHUJHQW��GLDSHUV�� 
 

dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ŵĂũŽƌ�ŶĞĞĚƐ�ĂƌĞ�ƉĂƉĞƌ�ƚŽǁͲ
ĞůƐ͕�tŝŶĚĞǆ͕�ĂŶĚ�ƐŝƉƉǇ�ĐƵƉƐͬďŽƩůĞƐ͘ 

 
 
 
3OHDVH�EULQJ�\RXU� ³6XSSOLHV� IRU� WKH�6HFRQG´� WR� WKH�
FKXUFK�DQG�SODFH�WKHP�LQ�WKH�EDVNHW�LQ�WKH�QDUWKH[�
WKH�VHFRQG�6XQGD\�RI�HDFK�PRQWK��7HUUL�*URQDX�GH�
OLYHUV�WKHP�WR�WKH�FROOHFWLRQ�VLWH�� 


