
WůĞĂƐĞ�:ŽŝŶ�hƐ͊ 
;WůĞĂƐĞ�ŶŽƚĞ�ƚŚĞ�ŶĞǁ�ƟŵĞͿ 

 

�ŚƌŝƐƚŵĂƐ��ǀĞ�^ĞƌǀŝĐĞ�ŽĨ� 
>ĞƐƐŽŶƐ�ĂŶĚ��ĂƌŽůƐ 

 

^ƵŶĚĂǇ͕��ĞĐĞŵďĞƌ�ϮϰƚŚ�Ăƚ�ϱ͗ϬϬƉŵ 

�ŚƌŝƐƚŵĂƐ�:ŽǇ�KīĞƌŝŶŐ 
 
dŚŝƐ��ŚƌŝƐƚŵĂƐ�ƐĞĂƐŽŶ͕�W��;h^�Ϳ�Θ�&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ�ǁŝůů�ĨŽĐƵƐ�ŽŶ�ƚŚĞ�:ŽǇ�'ŝŌ�
KīĞƌŝŶŐ͘ 
 

tŚŽ�ĂƌĞ�ƚŚĞ�ďĞŶĞĮĐŝĂƌŝĞƐ�ŽĨ�ƚŚĞ�:Kz�ŽīĞƌŝŶŐ͍ 
�ĞŶĞĮĐŝĂƌŝĞƐ�ĂƌĞ�ƚŚĞ�ƌĂĐŝĂů-ĞƚŚŶŝĐ�ƐĐŚŽŽůƐ�ŽĨ�ƚŚĞ�W�;h^�Ϳ�ĂŶĚ�ĐƵƌƌĞŶƚ�ĂŶĚ�ƌĞƟƌĞĚ�
WƌĞƐďǇƚĞƌŝĂŶ�ĐŚƵƌĐŚ�ǁŽƌŬĞƌƐ�ǁŚŽ�ŶĞĞĚ�ĐƌŝƟĐĂů�ĂƐƐŝƐƚĂŶĐĞ͘� 
 

,Žǁ�ĐĂŶ�/�ĐŽŶƚƌŝďƵƚĞ�ƚŽ�ƚŚĞ�:Kz�ŽīĞƌŝŶŐ͍ 
WůĞĂƐĞ�ƉůĂĐĞ�ǇŽƵƌ�ĐŽŶƚƌŝďƵƟŽŶ�ĂŶǇ�^ƵŶĚĂǇ�ŝŶ�ƚŚĞ�ĞŶǀĞůŽƉĞƐ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚĞ�ƉĞǁƐ͘��/Ŷ�ĂĚĚŝƟŽŶ͕�ƚŚĞ��ŚƌŝƐƚͲ
ŵĂƐ��ǀĞ�ŽīĞƌŝŶŐ�ǁŝůů�ďĞ�ĚĞĚŝĐĂƚĞĚ�ƚŽ�ƚŚĞ�ŐůŽƌǇ�ŽĨ�'ŽĚ�Ăƚ�ǁŽƌŬ�ƚŚƌŽƵŐŚ�ƚŚŝƐ�:ŽǇ�ŽīĞƌŝŶŐ͘ 
 

tŚĂƚ�ŝƐ�ƚŚĞ�ŐŽĂů�ĨŽƌ�ƚŚĞ�ĂŵŽƵŶƚ�ƚŽ�ďĞ�ĐŽůůĞĐƚĞĚ͍� 
dŚŝƐ�ǇĞĂƌΖƐ�ŐŽĂů�ŝƐ�ΨϭϱϬϬ͘�KƵƌ�ŚŽƉĞ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ĨĂƌ�ŵŽƌĞ͘�DĂǇ�'ŽĚ�ďůĞƐƐ�ŽƵƌ�ŚĞĂƌƚƐ�ǁŝƚŚ�ŐĞŶĞƌŽƐŝƚǇ͘ 

�ŚƌŝƐƚŵĂƐ�WƌŽŐƌĂŵ 
�ĞĐĞŵďĞƌ�ϭϬƚŚ��Ăƚ�ϭϬ͗ϭϱ�Ă͘ŵ͘ 

 
 

D�Z<�zKhZ���>�E��Z^�dK��z�ĨŽƌ��ĞĐĞŵďĞƌ�ϭϬƚŚ͊� 
dŚĞ�ƉƌŽĐůĂŵĂƟŽŶ�ŽĨ�ƚŚĞ�'ŽŽĚ�EĞǁƐ�ŽĨ�ƚŚĞ�'ŽƐƉĞů�ŝŶ� 

ǁŽƌƐŚŝƉ�ǁŝůů�ƚĂŬĞ�ƚŚĞ�ĨŽƌŵ�ŽĨ�Ă�ƉůĂǇ͗�  
͞'ŽĚ͛Ɛ��ŚƌŝƐƚŵĂƐ�sĞƐƐĞůƐ͘͟ 

 
&ŽůůŽǁŝŶŐ�ǁŽƌƐŚŝƉ�ĞǀĞƌǇŽŶĞ�ŝƐ�ŝŶǀŝƚĞĚ�ƚŽ�ĞŶũŽǇ� 

�K���/Kh^�ƐŶĂĐŬƐ�ĚƵƌŝŶŐ��ŽīĞĞ�,ŽƵƌ�ŝŶ�ƚŚĞ��ŽīĞĞ�,ŽƵƌ�ZŽŽŵ͘� 



��&��D/E/^dZz�hW��d�͊ 
 

dŚĞ��ϱƚŚ�dŚƵƌƐĚĂǇ�ŝŶ�EŽǀĞŵďĞƌ͕�ƐĞǀĞƌĂů�ǀŽůƵŶƚĞĞƌƐ�ĨƌŽŵ�&ŝƌƐƚ�WƌĞƐ�;ŝŶĐůƵĚŝŶŐ�ŽƵƌ�ĐŽŶͲ
ĮƌŵĂŶĚƐ�ĂŶĚ�ƚŚĞŝƌ�ŵĞŶƚŽƌƐͿ�ŚĞůƉĞĚ�ƐĞƌǀĞ�Ă�ĚĞůŝĐŝŽƵƐ�ŵĞĂů�ƚŽ�ŽǀĞƌ�ϭϬϬ�ŚƵŶŐƌǇ�ƉĞŽƉůĞ͘�
�ĂĨĠ�DŝŶŝƐƚƌǇ�ŝƐ�ŽŶĞ�ŽĨ�ƚŚĞ�ƌĞŵŝŶĚĞƌƐ�ƚŚĂƚ�ŵŝƐƐŝŽŶ�ĂŶĚ�ƐĞƌǀŝĐĞ�ŝƐ�ŶŽƚ�Ă�ƐĞĂƐŽŶĂů�ĞǀĞŶƚ͘��
�ĂĨĠ�DŝŶŝƐƚƌǇ�ƐĞƌǀĞƐ�ŽŶ�ĂǀĞƌĂŐĞ�ϭϯϬ�ƉĞŽƉůĞ�Ă�ŵĞĂů͘ 
 

/Ĩ�ǇŽƵ�ŚĂǀĞ�ŶĞǀĞƌ�ĐŽŶƚƌŝďƵƚĞĚ�ŝŶ�ƚŚĞ�ƉĂƐƚ͕�ƚŚŝƐ�ŝƐ�Ă�ĨĂŝƌůǇ�ƐŝŵƉůĞ�ǁĂǇ�ƚŽ�ŚĞůƉ�ŵŝŶŝƐƚĞƌ�ƚŽ�
ƚŚĞ�ŶĞĞĚƐ�ŽĨ�ƚŚĞ�ŚƵŶŐƌǇ�ŝŶ��ƵďƵƋƵĞ͘��dŚĞ�ŶĞǆƚ�ŽƉƉŽƌƚƵŶŝƚǇ�ŝƐ�DĂƌĐŚ�ϮϵƚŚ͘� 

^KhW�Z��Kt>�K&���Z/E'�ŝƐ�&ĞďƌƵĂƌǇ�ϰ͕�ϮϬϭϴ 
 

tŚĂƚ� ŝƐ� ^ŽƵƉĞƌ��Žǁů�ŽĨ��ĂƌŝŶŐ͍� /ƚ� ŝƐ� Ă�ƉƌŽŐƌĂŵ�ǁŚĞƌĞ� ǇŽƵƚŚ�ĂĐƌŽƐƐ� ƚŚĞ�ŶĂƟŽŶ�ǁŽƌŬ� ƚŽ�ĮŐŚƚ�
ŚƵŶŐĞƌ� ĂŶĚ� ƉŽǀĞƌƚǇ� ŝŶ� ƚŚĞŝƌ� ŽǁŶ� ĐŽŵŵƵŶŝƟĞƐ� ĂƌŽƵŶĚ� ƚŚĞ� ƟŵĞ� ŽĨ� ƚŚĞ� ^ƵƉĞƌ� �Žǁů� ĨŽŽƚďĂůů�
ŐĂŵĞ͘�DŽƌĞ�ƚŚĂŶ�ϰϵ͘ϭ�ŵŝůůŝŽŶ��ŵĞƌŝĐĂŶƐ͕�ŝŶĐůƵĚŝŶŐ�ϭϲ͘ϳ�ŵŝůůŝŽŶ�ĐŚŝůĚƌĞŶ͕�ƐƵīĞƌ�ĨƌŽŵ�ŚƵŶŐĞƌ͘� 
 

�ƚ�&W�͕�ǇŽƵƚŚ�ǁŝůů�ŽŶĐĞ�ĂŐĂŝŶ�ƐƉĞĂƌŚĞĂĚ�ŽƵƌ�ĞīŽƌƚƐ͘�>ĂƐƚ�ǇĞĂƌ�ǁĞ�ƌĂŝƐĞĚ�Ψϱϳϲ�ĂŶĚ�ĐŽůůĞĐƚĞĚ�ϭϯϬ�
ŶŽŶ-ƉĞƌŝƐŚĂďůĞ�ŝƚĞŵƐ�ĨŽƌ�ƚŚĞ��ƵďƵƋƵĞ�&ŽŽĚ�WĂŶƚƌǇ͘�EĂƟŽŶǁŝĚĞ͕�ϲ͕ϱϯϵ�ŐƌŽƵƉƐ�ĐŽůůĞĐƚĞĚ�ΨϭϬ͕ϭϭϱ͕ϬϲϮ�ŝŶ�ĐĂƐŚ�ĂŶĚ�
ĨŽŽĚ�ŝƚĞŵƐ�ĨŽƌ�ůŽĐĂů�ĐŚĂƌŝƟĞƐ͘��ŽŶ͛ƚ�ƐƚĂŶĚ�ŽŶ�ƚŚĞ�ƐŝĚĞůŝŶĞƐ͊�'ĞĂƌ�ƵƉ�ƚŽ�ŚĞůƉ͊ 

�dd�Ed/KE͊��dd�Ed/KE͊ 
 

dŚĞƌĞ�ǁŝůů�ŶŽƚ�ďĞ�^ƵŶĚĂǇ�^ĐŚŽŽů�ŽŶ�^ƵŶĚĂǇ͕��ĞĐ͘�ϯϭƐƚ͘ 
WůĞĂƐĞ�ĞŶũŽǇ�ƚŚĞ�ƟŵĞ�ǁŝƚŚ�ǇŽƵƌ�ĨĂŵŝůǇ�ĂŶĚ�ĐŽŵĞ�ƌĞĂĚǇ�ƚŽ�ůĞĂƌŶ�ŵŽƌĞ�ĂďŽƵƚ�ƚŚĞ� 

ƐĂǀŝŶŐ�ůŽǀĞ�ŽĨ�:ĞƐƵƐ��ŚƌŝƐƚ�͘��ƩĞŶĚ�^ƵŶĚĂǇ�^ĐŚŽŽů�ŽŶ�^ƵŶĚĂǇ͕�:ĂŶƵĂƌǇ�ϳƚŚ͘ 

/Ŷ�ƚŚĞ�>ŝĨĞ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ 

�ĚƵůƚ�^ƵŶĚĂǇ�^ĐŚŽŽů� 
 

:ŽŝŶ�ƵƐ�^ƵŶĚĂǇ�ŵŽƌŶŝŶŐƐ�ŝŶ�ƚŚĞ�&ĞůůŽǁƐŚŝƉ�,Ăůů�ĂƐ�ǁĞ�ĐŽŶƟŶͲ
ƵĞ�ǁŝƚŚ�Ed�tƌŝŐŚƚ͛Ɛ�͞>ƵŬĞ�ĨŽƌ��ǀĞƌǇŽŶĞ͘͟�dŚŝƐ�ƐƚƵĚǇ�ŝƐ�ůĞĂĚ�
ďǇ�ŵƵůƟƉůĞ�ƚĞĂĐŚĞƌƐ͘�/ƚ�ŝƐŶ͛ƚ�ƚŽŽ�ůĂƚĞ�ƚŽ�ũƵŵƉ�ŝŶ�ĂŶĚ�ůĞĂƌŶ�
ĂďŽƵƚ�>ƵŬĞ͘ 

dŚĞ�ϯ�^͛Ɛ 
 

dŚĞ�^ƵŶĚĂǇ�^ĐŚŽŽů�KƉĞŶŝŶŐ��ĚǀĞŶƚ�WƌŽũĞĐƚ�ŝƐ�ĐŽůůĞĐƟŶŐ�ŝƚĞŵƐ�ĨŽƌ�^ƚ͘�:ŽŚŶ͛Ɛ�
͞�ůŵŽƐƚ�,ŽŵĞ͘͟�zŽƵ�ĐĂŶ�ĂĚĚ�ƚŚĞƐĞ�ŝƚĞŵƐ�ƚŽ�ǇŽƵƌ��ĚǀĞŶƚ�ƐŚŽƉƉŝŶŐ�ůŝƐƚ͗�ŶĞǁ�

^K�<^�ĨŽƌ�ďĂďŝĞƐ͕�ĐŚŝůĚƌĞŶ͕�ŵĞŶ͕�ĂŶĚ�ǁŽŵĞŶ͕�ůĂƌŐĞ�ƐŝǌĞĚ�ŚĂŶĚ�
^�E/d/��Z͕�^,�DWKK�;ůĂƌŐĞ͕�ŶŽƚ�ƚƌĂǀĞů�ƐŝǌĞͿ͘� 

 
/Ĩ�ǇŽƵ�ĂƌĞ�ůŽŽŬŝŶŐ�ƚŽ�ĚŽŶĂƚĞ�ŵŽƌĞ͕�ŚĞƌĞ�ĂƌĞ�Ă�ĨĞǁ�ŵŽƌĞ�ŝĚĞĂƐ�ŽĨ�ŶĞĞĚĞĚ�
ŝƚĞŵƐ͗�ƌĞŐƵůĂƌ�ŐƌŽƵŶĚ�ĐŽīĞĞ͕�ƚĂůů�ŬŝƚĐŚĞŶ�ďĂŐƐ͕�ĂŶĚ�ďŽǆĞƐ�ŽĨ�ƟƐƐƵĞƐ͘ 

 
KƵƌ�ůĂƐƚ�^ƵŶĚĂǇ�ƚŽ�ĐŽůůĞĐƚ�ŝƐ��ĞĐĞŵďĞƌ�ϮϰƚŚ͘�dŚĂŶŬ�ǇŽƵ͊ 



/Ŷ�ƚŚĞ�>ŝĨĞ�ŽĨ�ƚŚĞ��ŚƵƌĐŚ 

�ŚƌŝƐƚŵĂƐ��ůǀĞƐ�Ăƚ�tŽƌŬ 

KŶ� dŚƵƌƐĚĂǇ͕� EŽǀĞŵďĞƌ� ϯϬƚŚ͕� ƚŚĞ� ĞůǀĞƐ� ŽĨ� &W��ǁĞƌĞ�
ŚĂƌĚ�Ăƚ�ǁŽƌŬ�ĚĞĐŽƌĂƟŶŐ�ƚŚĞ�ĐŚƵƌĐŚ�ĨŽƌ�ƚŚĞ��ĚǀĞŶƚ�ƐĞĂͲ
ƐŽŶ�ƵŶĚĞƌ�ƚŚĞ�ĚŝƌĞĐƟŽŶ�ŽĨ�ZĂĐŚĞů�sĂŶĚĞƌ��ƌŽĞŬ͘�� 
 

,ĂƌŽůĚ� Θ� �ŚĞƌŝĞ� �ĂŶŝĞůƐ͕� ^ƚĞǀĞ� &ŽǆĞŶ͕� �ĂǀŝĚ� Θ� ^ƵĞ�
DĂƌǆ͕�sŝĐƚŽƌŝĂ�^ůĞŵŵŽŶƐ͕�ĂŶĚ��ĞďďŝĞ�^ƚĂŶƚ�ǁĞƌĞ�ƚŚĞƌĞ��
ǁŝƚŚ� ZĂĐŚĞů� ŚĂŶŐŝŶŐ� ŐĂƌůĂŶĚ͕� ůŝŐŚƟŶŐ� ƚŚĞ� ƚƌĞĞ͕� ĂŶĚ�
ŐĞŶĞƌĂůůǇ� ďƌŝŶŐŝŶŐ� �ŚƌŝƐƚŵĂƐ� ĐŚĞĞƌ� ƚŽ� ĞǀĞƌǇ� ĐŽƌŶĞƌ͊�
dŚĂŶŬ�ǇŽƵ͊ 

�ŽŶĮƌŵĂƟŽŶ��ůĂƐƐ�hƉĚĂƚĞ 
 
dŚĞ��ŽŶĮƌŵĂƟŽŶ�ĐůĂƐƐ�ŚĂƐ�ďĞĞŶ�ƐƚƵĚǇŝŶŐ�ƚŚĞ��ƉŽƐƚůĞƐ͛��ƌĞĞĚ�ĂŶĚ�ƌĞŇĞĐƟŶŐ�ŽŶ�ǁŚĂƚ�ƚŚĞƐĞ�ǁŽƌĚƐ�ŵĞĂŶ�ŝŶ�ŽƵƌ�ůŝǀĞƐ͘�
tŚĞŶ� ǁĞ� ĚŝƐĐƵƐƐĞĚ� ŚŽǁ� ͞΀:ĞƐƵƐ΁� ƐƵīĞƌĞĚ� ƵŶĚĞƌ� WŽŶƟƵƐ� WŝůĂƚĞ͕� ǁĂƐ� ĐƌƵĐŝĮĞĚ͕� ĚĞĂĚ� ĂŶĚ� ďƵƌŝĞĚ͕͟� ǁĞ� ĂůƐŽ� ŵĂĚĞ�
ƐƚĂŝŶĞĚ�ŐůĂƐƐ�ĐƌŽƐƐĞƐ�ĂŶĚ�ǁƌŽƚĞ�ƉŽĞŵƐ�ĂďŽƵƚ�ƚŚĞ�ƐĂůǀĂƟŽŶ�ǁĞ�ŚĂǀĞ�ŝŶ��ŚƌŝƐƚ͘�;^ĞĞ�ƚŚĞ�ĐƌŽƐƐĞƐ�ŚĂŶŐŝŶŐ�ŝŶ�ƚŚĞ��ŽīĞĞ�
,ŽƵƌ�ƌŽŽŵ͘Ϳ�dŚŝƐ� ŝƐ�ĂŶ�ŝŶĐƌĞĚŝďůĞ�ŐƌŽƵƉ�ŽĨ�ĐŽŵŵŝƩĞĚ�ǇŽƵŶŐ�ƉĞŽƉůĞ�ǁŚŽ�ĂƌĞ�ƚĂŬŝŶŐ�ƚŚŝƐ�ĐůĂƐƐ�ǀĞƌǇ�ƐĞƌŝŽƵƐůǇ͕�ĂƐŬŝŶŐ�
ƚŚŽƵŐŚƚ-ƉƌŽǀŽŬŝŶŐ�ƋƵĞƐƟŽŶƐ͕�ĂŶĚ�ĂƌĞ�ĞĂƌŶĞƐƚůǇ�ƐĞĞŬŝŶŐ�ƚŽ�ŬŶŽǁ�ǁŚĂƚ� ŝƚ�ŵĞĂŶƐ�ƚŽ�ĨŽůůŽǁ�:ĞƐƵƐ͘�WůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƚŽ�
ƉƌĂǇ�ĨŽƌ�ƚŚĞ�ƐƚƵĚĞŶƚƐ�ŝŶ��ŽŶĮƌŵĂƟŽŶ͕�ƚŚĞŝƌ�ŵĞŶƚŽƌƐ�ĂŶĚ�ƚĞĂĐŚĞƌƐ͘�� 

'ŽĚ�/Ɛ 
ďǇ��ƚŚĂŶ��ůĂŝƌ 

 

'ŽĚ�ŝƐ�ƚŚĞ�^ŽŶ�ĂŶĚ͕ 
'ŽĚ�ŝƐ�ƚŚĞ�,ŽůǇ�^Ɖŝƌŝƚ͘ 
'ŽĚ�ŝƐ�ŵǇ�ďĞƐƚ�ĨƌŝĞŶĚ͘ 

 
 

:ĞƐƵƐ͛�>ŽǀĞ 
ďǇ��ůŝƐĞ�,ĂůůƐƚŽŽƐ 

 

,Žǁ�ĚĞĞƉ�ŝƐ�ŚŝƐ�ůŽǀĞ 
ƚŽ�ƐĂĐƌŝĮĐĞ�ŚŝƐ�ŽǁŶ�ůŝĨĞ 

ƚŽ�ƌĞůŝĞǀĞ�ŽƵƌ�ƐŝŶ͘ 
 
 

,ŝƐ�^ĂĐƌŝĮĐĞ 
ďǇ�DĂƩ�'ƵŶŶ 

 

dŽ�ŐŝǀĞ�ƐŽŵĞƚŚŝŶŐ�ƵƉ 
�ŶĚ�ĞƐƉĞĐŝĂůůǇ�:ĞƐƵƐ 
,Ğ�ƐƵīĞƌĞĚ�ĨŽƌ�ŵĞ͘ 



�%LUWKGD\V�	�$QQLYHUVDULHV—-DQXDU\ 

 

 

 

 

 

 

 

 

 

 
 

 

�%LUWKGD\V�	�$QQLYHUVDULHV—'HFHPEHU 

 

 

 

 

 

 

 

 

 

 

 
 

 

Ϯ� :ŽƉůŝŶ�,ĂůůƐƚŽŽƐ 

ϭϯ :ƵůŝĞ�;�ŝůůŵĂŶͿ�,ĂƌƚǌĮĞůĚ 

ϭϲ dƌĂĐǇ�tŝůĚĞƌŵƵƚŚ 

ϭϳ dŽŵ��ŽĞůŬ 
�ŝĐŬ�DƵŶƚǌ 

ϭϴ dĞƌƌŝ�'ƌŽŶĂƵ 

Ϯϭ �ŶĚƌĞǁ�^ŚĞƉƉĂƌĚ 

Ϯϯ >ŝŶĚĂ�>ŽŶŐĮĞůĚ 
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ϯϭ ^ŚĞƌƌǇ�,ĞĞƌ 

 
'(&(0%(5 

 

'HFHPEHU��� � 5HY��'U��.DWKHULQH�$FKWHPHLHU 
'HFHPEHU����  &KULVWPDV�3OD\� 
'HFHPEHU����  6WXGHQW�3DVWRU��-HQQLIHU�3DWWHH 
'HFHPEHU����  5HY��'U��.DWKHULQH�$FKWHPHLHU  
'HFHPEHU����  6WXGHQW�3DVWRU��-HQQLIHU�3DWWHH 
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3DVWRU�� 
 
0RQ������DIWHUQRRQ� 
7XHV�����$0—�30 
:HG������E\�DSSW��� 
7KXUV����E\�DSSW��� 

6HFUHWDU\��� 
 
0RQ������-����SP 
:HG������-����SP 
7KX�������-����SP�������
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�ŽďďǇ�DĐ�Ăǁ 
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ϮϬ ^Ăŵ�DŽƌĂůĞƐ 
>ƵƉĞ�DŽƌĂůĞƐ 
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ϮϮ �ĂǀŝĚ�DĐ�ůĂŝŶ 

Ϯϯ �ƵĚƌĞǇ�KŬĞǇ 

Ϯϰ :ŽŶĂŚ��ƌĞŚŵ 
�ůŝĂƐ��ƌĞŚŵ 
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ƐŽ�ǁĞ�ĐĂŶ�ĐĞůĞďƌĂƚĞ�ǁŝƚŚ�ǇŽƵ͊ 
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-DQXDU\����� �  5HY��'U��.DWKHULQH�$FKWHPHLHU 
-DQXDU\����� ��  5HY��'U��.DWKHULQH�$FKWHPHLHU 
-DQXDU\����� ��  5HY��'U��.DWKHULQH�$FKWHPHLHU 
-DQXDU\ ���� ��  7%$ 
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ŶŽƌŵĂů�ŽĸĐĞ�ŚŽƵƌƐ�ŽŶ�:ĂŶƵĂƌǇ�ϯƌĚ͘ 
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,I�\RX�DUH�ZRQGHULQJ�LI�DQ�HYHQW�DW�)3&�LV�EHLQJ�FDQFHOOHG�GXH�WR�LQFOHPHQW�ZHDWKHU��KHUH�DUH�ZD\V�\RX�FDQ�ILQG�RXW�� 
 ͻ�&DOO�WKH�FKXUFK�RIILFH�����-������DIWHU�����DP�RQ�6XQGD\�PRUQLQJV�� 
 ͻ�:DWFK�\RXU�HPDLO�IRU�DQ�DOO-FKXUFK�DQQRXQFHPHQW�� 
 ͻ�&KHFN�WKLV�)3&�OLQN�IRU��ISFGET�ZHEV�FRP� 
  �7KLV�OLQN�LV�DOVR�DYDLODEOH�RQ�WKH�KRPH�SDJH�RI�WKH�FKXUFK�ZHEVLWH��KWWS���ZZZ�ILUVWSUHVGET�RUJ��� 
 ͻ�2U�\RX�FDQ�ZDWFK�IRU�D�QRWLFH�RQ�.&5*��.::/��.'7+��DQG�RWKHUV���� 

�ůĞƌŬ�ŽĨ�^ĞƐƐŝŽŶ 

FPC WORSHIP ATTENDANCE 

EŽǀĞŵďĞƌ ϮϬϭϲ ϮϬϭϳ 
ϭƐƚ ϲϳ ϲϭ 

ϮŶĚ ϳϬ ϳϯ 

ϯƌĚ ϲϬ ϳϯ 

ϰƚŚ ϳϱ ϳϱ 

ϱƚŚ ŶͬĂ ŶͬĂ 

�ĂĐŚ� ǇĞĂƌ� &W�� ƉĂǇƐ� :ŽŚŶ� <ŶŽǆ�
WƌĞƐďǇƚĞƌǇ� Ă� ͞ƉĞƌ� ĐĂƉŝƚĂ͟� ĨŽƌ�
ĞĂĐŚ� ŵĞŵďĞƌ� ŽĨ� ƚŚĞ� ĐŚƵƌĐŚ͘�
dŚŝƐ�ŵŽŶĞǇ�ŐŽĞƐ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�
ǁŽƌŬ�ĂŶĚ�ŵŝŶŝƐƚƌǇ�ŽĨ� :ŽŚŶ�<ŶŽǆ�
WƌĞƐďǇƚĞƌǇ͕� ƚŚĞ� ^ǇŶŽĚ� ŽĨ� >ĂŬĞƐ�

ĂŶĚ� WƌĂŝƌŝĞƐ͕� ĂŶĚ� ƚŚĞ� 'ĞŶĞƌĂů� �ƐƐĞŵďůǇ͘� dŚŝƐ� ǇĞĂƌ� ƚŚĂƚ�
ĂŵŽƵŶƚ�ŝƐ� Ψϯϭ�ƉĞƌ�ŵĞŵďĞƌ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ŚĞůƉ�ĚĞĨƌĂǇ�
ƚŚĞ�ĐŽƐƚ�ƚŽ�ƚŚĞ�ĐŚƵƌĐŚ͕�ƉůĞĂƐĞ�ƉůĂĐĞ�ǇŽƵƌ�ĐŚĞĐŬ�ŝŶ�ƚŚĞ�ŽīĞƌŝŶŐ�
ƉůĂƚĞ�ĂŶĚ�ŵĂŬĞ�Ă�ŶŽƚĞ�ŽŶ�ƚŚĞ�ŵĞŵŽ�ůŝŶĞ͗�͞WĞƌ�ĐĂƉŝƚĂ͘͘͟ 

��WƌĂǇĞƌ�ĨŽƌ��ĚǀĞŶƚ 
 

 Blessed Lord Jesus, give us thankful hearts today for you, our choicest gift, our dearest 
guest.  Let not our souls be busy inns that have no room for you, but quiet homes of prayer 
and praise where you may find fit company, where the needful cares of life are wisely or-
dered and put away, and wide, sweet spaces, kept for you, where holy thoughts pass up and 
down, and fervent longings watch for and wait your coming. 
 

 So, when you come again, O Blessed One, may you find all things ready, and your serv-
ants waiting for no new master, but for one long loved and known.  Even so, come, Lord 
Jesus.  Amen            �   
�����������������������������������������������������������������������������������������������������������������������������������������������ŽŽŬ�ŽĨ�^ŝŵƉůĞ�WƌĂǇĞƌƐ 



 

dŚĞ��ƵďƵƋƵĞ�&ŽŽĚ�WĂŶƚƌǇ�ŶĞĞĚƐ�ǇŽƵƌ�ŚĞůƉ͘���ůů�ŶŽŶ-
ƉĞƌŝƐŚĂďůĞƐ� ĂƌĞ� ǁĞůĐŽŵĞ� ĞƐƉĞĐŝĂůůǇ� ŵĂĐĂƌŽŶŝ� Θ�
ĐŚĞĞƐĞ͕� ƚƵŶĂ� ĂŶĚ� ŽƚŚĞƌ� ĐĂŶŶĞĚ�ŵĞĂƚ͕� ƐŽƵƉ͕� ƉĞĂŶƵƚ�
ďƵƩĞƌ�Θ�ũĞůůǇ͕�ĐĞƌĞĂů͕�ƌŝĐĞ͕�ƉĂƐƚĂ͕�ďŽǆĞĚ�ƉŽƚĂƚŽĞƐ͕�ηϯ�
ďĂďǇ�ĨŽŽĚ͕�ĚŝĂƉĞƌƐ�;ƐŝǌĞ�ϯ-ϱͿ͕�ĂŶĚ�ďĂďǇ�ǁŝƉĞƐ͘� 
 

WůĞĂƐĞ� ƉůĂĐĞ� ǇŽƵƌ�ĚŽŶĂƟŽŶƐ� ƚŽ� &ŽŽĚ� ĨŽƌ� ƚŚĞ� &ŝƌƐƚ� ŝŶ�
ƚŚĞ� ďĂƐŬĞƚ� ŝŶ� ƚŚĞ�EĂƌƚŚĞǆ͘� zŽƵƌ� ŐĞŶĞƌŽƵƐ� ĚŽŶĂƟŽŶƐ�
ĂƐƐŝƐƚ�ƚŚŽƐĞ�ŝŶ�ŶĞĞĚ�ŝŶ�ŽƵƌ�ŶĞŝŐŚďŽƌŚŽŽĚ�ĂŶĚ�ŚĞůƉ�ƚŽ�
ŵĂŬĞ�ƚŚĞŝƌ�ůŝǀĞƐ�Ă�ůŝƩůĞ�ďƌŝŐŚƚĞƌ͘�� 
 
 

dŚĂŶŬ�zŽƵ͊ 
DŝƐƐŝŽŶ��ŽŵŵŝƩĞĞ 

)RRG�IRU�WKH�)LUVW 
'HFHPEHU�-DQXDU\ 

&ŝƌƐƚ�WƌĞƐďǇƚĞƌŝĂŶ��ŚƵƌĐŚ 
ϭϲϴϰ�/ŽǁĂ�^ƚ͘ 
�ƵďƵƋƵĞ͕�/��ϱϮϬϬϭ 

͞^ƵƉƉůŝĞƐ�ĨŽƌ�ƚŚĞ�^ĞĐŽŶĚ͟ 
 

:KLOH� VHUYLQJ� DW� WKH�'RPHVWLF� 9LROHQFH� &HQWHU� ZH�
OHDUQHG�KRZ�ZH�FDQ�KHOS�E\�SURYLGLQJ�VXSSOLHV�WKDW�
DUH�DOZD\V�QHHGHG��WRLOHW�SDSHU��SDSHU�WRZHOV��ER[�
HV�RI�WLVVXHV��WRLOHW�ERZO�FOHDQHU��FOHDQLQJ�SURGXFWV�
OLNH�:LQGH[��ODXQGU\�GHWHUJHQW��GLDSHUV�� 
 

dŚŝƐ�ŵŽŶƚŚ͛Ɛ�ŶĞĞĚƐ͗�ĐůĞĂŶŝŶŐ�ǁŝƉĞƐ͕� 
ƉĂƉĞƌ�ƚŽǁĞůƐ͕�ŐůĂƐƐ�ĐůĞĂŶĞƌ͕ �ĂŶĚ� 

ƐŚĂŵƉŽŽͬĐŽŶĚŝƟŽŶĞƌ͘   
 
 
 
 
 
 
 
 
 
 
3OHDVH�EULQJ�\RXU� ³6XSSOLHV� IRU� WKH�6HFRQG´� WR� WKH�
FKXUFK�DQG�SODFH�WKHP�LQ�WKH�EDVNHW�LQ�WKH�QDUWKH[�
WKH�VHFRQG�6XQGD\�RI�HDFK�PRQWK��7HUUL�*URQDX�GH�
OLYHUV�WKHP�WR�WKH�FROOHFWLRQ�VLWH�� 


